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3BIT HE3ANNEXXHOIO AYAUTOPA

3aranbHum 360pam yuacHukis TOBAPUCTBA 3 OBMEKEHOKD BIANOBIAANBHICTIO
«KOMMAHIA 3 YNPAB/TIHHA AKTUBAMMW « TEKOM ECCET MEHEOMMEHT»,

HaujoHanbHii Komicii 3 LiHHKMX nanepis Ta GOHAOBOrO PUHKY

3BiT Wono ayauTy ¢ iHaHCOBOI 3BITHOCTI

Aymka

Mwu nposenu ayaut $iHaHcoBoi 3BiTHOCTI TOBAPUCTBA 3 OBMEXEHOIO BIANOBIAANBHICTIO «KOMIMAHIA 3
YMPAB/IIHHA AKTUBAMMW « TEKOM ECCET MEHEOXMEHT» (aani — KOMNAHIA), wo cknagaeThea 3 38iTy npo
dinaHcoBuiA cTaH Ha 31 rpyaHa 2023 poky, 3BiTy Npo $iHAHCOBI pe3y/bTaTv Ta CyKYNHMIA A0Xi4, 3BiTY NPO BAACHUIA
Kanitas, 3BiTy NPo Pyx rpoLWOBMX KOLLTIB 3a PiK, WO 3aKiHYMBCA 3a3HAYEHOIO AATOK, Ta NPUMITOK A0 diHaHCOBOT
3BITHOCTI, BK/IIOYQIOUM CTUCANI BMKNAZ 3HAUYYLLUMX 0BNIKOBUX NOAITUK.

Ha Hawy aymky, GiHaHcoBa 3BiTHICTb, WO A0AAETLCA, BioOparkae AOCTOBIPHO, B YCiX CYTTEBUX acnekTax
dinancoBuii ctan KOMMNAHIT Ha 31 rpyaus 2023 poky, Ta oro ¢iHaHCOBI pe3y/ibTaTu i rpoLLOBi NOTOKM 3a PiK, Wo
3aKiHYMBCA 3a3HaYeHOI0 AaTOID, BignoBiaHO A0 MixKHapoAHUX cTaHAAPTIB GpiHaHCOBOI 3BiTHOCTI (¢« MCD3») Ta
BifNOBIAAE BUMOTram 3aKOHOAABCTBA 3 NUTaHb ii CKAAAAHHA.

OcHOBa A4NA AYMKK

Mu nposenv ayamT BignosigHo Ao MixkHapogHux cTaHaapTis ayauTy (MCA). Hawy BignosigansHicTs 3riaHo 3
UMMW CTaHOAPTaMM1 BUKNaHEHO B po3Aaini «BianosiganbHicTb ayauTopa 3a ayauT ¢iHaHCOBOI 3BITHOCTI» HAWWIOro
3BiTY. MK € He3anexXHUMM NOo BigHOWEHHID A0 KOMMNAHIT 3riaHo 3 MixknapogHum Kogekcom eTuku npodeciiiHnx
6yxranTepis (BkAtoYatoun MixkHapoAaHi CTaHAAPTH He3anexHocTi) (aani — Kogekc) Ta eTMHHUMK BUMOramu,
3aCTOCOBHMMM A0 HALIOro ayanTy $iHaHCOBOI 3BITHOCTI BiANOBIAHO A0 33KOHY YKpaiHu «Mpo ayauT diHaHCOBOI
3BITHOCTI Ta ayAUTOPCLKY AiANLHICTbY, @ TAKOXK BUKOHANM iHLI 060B’A3KN 3 €TUKM BignoBiAHO 40 LUMX BUMOT Ta

Koaekcy. Mun BBa)KaEmo, WO OTPMMAHI HAMW ayAUTOPCHKI AOKA3M € AOCTATHIMU | NPUAHATHUMMN ONA BUKOPUCTAHHSA
iX AK OCHOBW A4NA HALIOT AYMKMN.

CyTTeBa HEeBU3HAYEHICTD, WO CTOCYETbCA 6e3nepepBHOCTI AiANbHOCTI

Mwu 3Beptaemo yBary Ha lNpumiTky 1.3 «HeBM3HaAueHICTb Yy AOTPUMAHHI BUMOT be3nepepBHOI AIAAbHOCTI, AKa
Bumaraetbca MC®P3 Ak 0cHOBU CKNafaHHA GiHaHCOBOI 3BITHOCTI» ¥ GiHAHCOBIN 3BITHOCTI, B AKIN PO3KPUBAETLCA, LLO
3 24 notoro 2022 poky Ha ajsanbHicTs KOMIMAHIT Ta 11 KoHTpareHTis cyTTEBO BN/MBaE TpMBaloye NOBHOMAcCIITabHe
BiliCbKOBe BTOPrHEHHA B YKpaiHy 3 60Ky Pocilicbkoi ®egepauii Ta WO NoAanbWWA PO3BUTOK NOAIN, TEPMIHM
NPUNUHEHHA LUMX NOAIN Ta X HACAIAKWN € HEBU3HAYEHUMMN.

TOB «MK® YKPAIHA» € dipmoto unesom PKF Global, mepeski dipm unerls NK® IHTepHewnn Nimites (PKF International Limited), KoxHa 3 AKX €
OKPEMOI0 Ta He3aNeKHOI0 I PNANYHOI0 0c060I0 Ta He MpUIAMaE Ha cebe KoAHOI BiANOBIAANLHOCTI un 30608’ A3aHHA 33 4ji un 6e3aianbHICTL
6yab-akoi okpemoi pipmu abo dipm, aki € uneHamu abo KopecnoHgeHTamm.



Ak 3a3HauveHo B Mpumitui 1.3, ui noaji abo ymosu pasom BKA3ylOTb Ha Te, WO iCHYE CYTTEBA HEBM3HAYEHICTb, WO
MOXe NOCTaBUTW Nif, 3HAYHUI CymHiB 34aTHicTb KOMMAHII npoaoBXyBaTU CBOO AiANLHICTL Ha Be3nepepsHii
OCHOBI y MaltbyTHbOMY. Haly AymKY WOL0 LbOro NUTaHHA He Byno moandikoBaHo.

IHdbopmauin, wo He € piHaHCOBOIO 3BITHICTIO Ta 3BITOM ayauTopa WoA0 Hel

YnpasniHCbKKUIA NepcoHan Hece BignoBiaanbHIicTb 3a iHwy iHdopmauiio. IHwa iHpopMaLlia CKnaaaeTbea 3
iHbopmauji, AKa micTUTbeA B Piunilt iHPopmauii npo pesynbTaT AianbHOCTI Ta PO3PaxyHOK BapTOCTi UNCTMX
aKTUBIB IHCTUTYTIB CNINbHOIO IHBECTYBAHHA, WO CKAAAAETLCA BIANOBIAHO A0 MONOMKEHHA NPO NOPAAOK
CKNafaHHA Ta PO3KPUTTA iHPOPMALLT KOMNAHIAMMU 3 YNPABAIHHA aKTUBAMM Ta 0COBaMM, WO 34iACHIOTb
YNPasAiHHA aKTUBaMW HeaepKaBHMX NeHCIMHMX GOoHAIB, Ta NOAAHHA BIANOBIAHWMX AOKYMEHTIB A0 HauioHanbHOI
KOMICIi 3 UiHHMX Nnanepis Ta $oHA0BOro puHKY Ne 1343 Big 02.10.2012p., ane He € $iHAaHCOBOIO 3BITHICTIO Ta
Hawwum 3BiTOM LWOA0 Hei. OYikyeTbeA, Wo PiyHa iHPopmaLia Npo pe3yabTaTu AiAALHOCTI Ta pO3paxyHOK BapTOCTi
YWCTUX AKTUBIB IHCTUTYTIB CNiIALHOIO iIHBECTYBaHHA Byae HagaHa Ham NicaA JaTy Wboro 38iTy ayautopa.

Hawa aymka woao ¢piHaHCoBOT 3BITHOCTI HE NOWWPIOETLCA Ha IHWY IHGOPMALLIIO Ta MK HEe POBMMO BUCHOBOK 3
6yab-AKMM piBHEM BNEBHEHOCTI Woa0 Liel iHwoi iHdbopmauii.

Y 383Ky 3 HaWKm ayauTom GpiHaHCOBOIT 3BITHOCTI HALWOIO BiANOBIAANBLHICTIO € 03HAWOMMUTUCA 3 IHLIOKD
iHbopmaLi€elo, 3a3HaYeHO0 BULLE, AKLWO BOHA byae Ham HajdaHa, Ta Npw LbOMY PO3TAAHYTH, YK iCHYE CYTTEBA
HEeBIAMNOBIAHICTL MiXK IHWOLO iHbopMaLieto Ta GiIHAHCOBOIO 3BITHICTIO 360 HaWMMM 3HAHHAMM, OTPUMAHUMMK Nia Yac
ayamnTy, abo um ua inpopmalis Mae BUrAL TaKoi, WO MICTUTb CYTTEBE BUKPUBAEHHA. KOM MU O3Halommmocs 3
PiyHoto iHbopmaLieo Npo pesynbTaT AiANBHOCTI Ta PO3PaXYHOK BAPTOCTI YNCTUX aKTUBIB IHCTUTYTIB CNiAbHOIO
iHBECTYBAHHA, AKLLO MW AiK4EeMO BUCHOBKY, LLLO B Hil iCHYE BUKPUBAEHHA, MM NOBIAOMUMO iHdOpMaLio Npo ue
Harnagosiit pagi KOMNAHIT.

BignosiganbHicTb ynpaBaiHcbkoro nepcoHany Ta Harnagosoi paau KOMIMAHIT 3a $iHaHcoBy 3BiTHiCTL

YnpasAiHCbKUWA NepcoHan Hece BianoBiAANbHICTb 3a CKNAfAHHA | A0CTOBIpHE NoAaHHA GiHAHCOBOI 3BITHOCTI
BignosiaHo 4o MC®3 Ta 33 TaKy cUCTeMy BHYTPILLHbOrO KOHTPOAIO, AKY YNPaBAiHCbKMIA NepcoHan BU3HAYAE
noTpibHoto ana Toro, wob 3abe3neynTn cknapgaHHA GiHAHCOBOT 3BITHOCTI, WO HE MICTUTL CYTTEBUX BUKPUBAEHb
BHACNiAOK WaxpancTea abo NOMUAKMK.

Mpu cxknagaHHi GiHaHCOBOI 3BITHOCTI yNpPaBAiHCbKUMA NepCcoHan Hece BiANOBIAANbHICTL 3@ OLHKY 3AaTHOCTI
KOMNAHI(| npoaoBsskyBaTh CBOIK AifALHICTL Ha 6e3nepepBHiit OCHOBI, PO3KPKUBAIOUUY, A€ Le 3aCTOCOBHO, NMUTAHHKA,
O CTOCYI0TbCA 6e3nepepBHOCTI AiANLHOCTI, Ta BUKOPUCTOBYIOUM NPUNYLWEHHA Npo Be3nepepBHICTb AifAbHOCTI AK
OCHOBW ana Byxrantepcbkoro 06iky, Kpim BUNAAKIB, AKILO YNPaBAiHCbKUIA nepcoHan abo nnaHye niksigysaty
KOMIMAHRIKO 41 npunnH1TK 4ianbHicTb, ab0 HEMAE IHWNX peasbHUX afbTEPHATUB LbOMY.

Harnagosa paga KOMMAHIT Hece BignosiganbHicTb 3a Harna 3a npouecom $piHaHCOBOro 38iTyBaHHA KOMMNAHII.

BignosiganbHicTb ayanTopa 3a ayaut GpiHaHCOBOI 3BITHOCTI

Hawwnmu uinamu € oTpumaHHa o6rpyHTOBaHOI BNeBHEHOCTI, Wwo GiHAaHCOBA 3BITHICTb B LIOMY HE MICTUTb CYTTEBOTO
BMKPUWB/IEHHA BHAC/NIAOK WaxpaicTea abo NOMUAKK, Ta BUMYCK 3BiTy ayAUTOPA, WO MICTUTL Hally YMKY.
O6rpyHTOBaHa BNEBHEHICTb € BUCOKMM piBHEM BNEBHEHOCTI, NPOTE HE rAPAHTYE, WO ayamT,

nposeaeHwiA BianosigHo A0 MCA, 33BN BUABUTL CYTTEBE BUKPUBAEHHA, KOJIM BOHO iCHYE. BUKPUBAGHHA MOXYTb
6yTn pesynbTaTom WaxpancTea abo NOMUNKK; BOHU BBAXKAKOTLCA CYTTEBUMMU, AKLLO OKPEMO abo B CyKYyMHOCTI, AK
0BrPYHTOBAHO OUIKYETHCA, BOHW MOXYTb BNAUBATHA Ha EKOHOMIYHI PilLeHHA KOPUCTYBaYiB, WO NPUIAMAIOTLCA Ha
OCHOBI L€l diHaHCOBOT 3BITHOCTI.

BUKOHYIOUYM ayauT BigNoBigHO A0 Bumor MCA, M1 BUKOPUCTOBYEMO NpodeciliHe cyasKeHHA Ta NpodeciitHui
CKeNnTLM3M NPOTArOM BCLOrO 3aBAAHHA 3 ayauTy. Kpim TOr0, mu:
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®  i0eHTMIKYEMO Ta OLHIOEMO PU3MKK CYTTEBOTO BUKPUBEHHA GiHAHCOBOI 3BITHOCTI BHACNILOK
LaxpaicTea Y MOMUIKN, PO3POOAAEMO Ta BUKOHYEMO ayaAMTOPCLKI npoueaypw y Bianosiab Ha L
PU3MKHM, @ TAKOXK OTPUMYEMO ayAUTOPCHKI A0KA3M, WO € A0CTaTHIMKW Ta NPUAHATHUMU A8 BUKOPUCTAHHA
iX AIK OCHOBM ANA HALWOI AYMKU. PU3NK HEBUABNEHHA CYTTEBOIO BUKPUB/EHHA BHACAIAOK LWaxpaicTea €
BULLLMM, HIXK 4R BUKPUBAEHHA BHACAIAOK NOMUAKN, OCKINLKYM WAXPAWCTBO MOKE BKIOHATH 3MOBY,
nigpo6bKy, HABMUCHI NPOMYCKMW, HEBIPHI TBEPAXEHHA ab0 HEXTYBAHHA 3aX0A4aMMN BHYTPILWHBOFO KOHTPOAIO;

®  OTPUMYEMO PO3YMIHHA 3aX04iB BHYTRIWHLOrO KOHTPOIO, LLLO CTOCYIOTLCA ayamTy, 414 po3pobku
ayamutopcbKkux npoueayp, Aki 6 signosiganu obctasMHam, a He A4NA BUCAOBAEHHA OYMKM LWOAO
epeKTUBHOCTI CUCTEMM BHYTPRILLHLOTO KOHTPOIO;

®  OUIHIOEMO MPUMHATHICTb 3aCTOCOBAHUX 0ONIKOBMX NONITUK Ta 0BrPYHTOBAHICTL 0BNIKOBUX OLHOK i
Bi4NOBIAHWX PO3KPUTTIB iHPpopmaLii, 3pobaeHMX yNpaBAiHCbKUM NEPCOHANOM;

®  10XOAMMO BUCHOBKY LLOAO NPUIHATHOCTI BUKOPUCTAHHA YNPaBAIHCbKUM NEPCOHANIOM MPUNYLUEHHS MPO
6e3nepepBHicTb AIANBHOCTI AK OCHOBU ANs ByxrantTepcbKoro obniky Ta, Ha OCHOBI OTPUMAHMUX
ayaANTOPCbKUX A0Ka3iB, poBMMO BUCHOBOK, UM ICHYE CYTTEBA HEBU3HAYEHICTb LWLOAO Noain abo ymos, uio
MOXe NOCTaBMTU Nig 3HAYHUI CyMHIB 3aaTHIcTE KOMNAHIT npoaosysaTh CBOIO AiANLHICTL Ha
6e3nepepBHilt OCHOBI. AKLLO MW A40XOAMMO BUCHOBKY LWOAO iCHYBaHHA TAKOI CYTTEBOT HEBU3HAYEHOCTI, MU
MOBUHHI NPUBEPHYTK yBary B HallOMy 3BiTi ayanTopa A0 BiANOBiaHUX pO3KpUTTiB iHPopmau,ii y piHaHCOBIN
3BITHOCTI ab0, AKLLO TaKi PO3KPUTTA iHPOPMaLT € HeHaneKHUMKM, moandikyBaTH CBOIO AyMKY. Hawwi
BUCHOBKM FPYHTYIOTHCA HA ayAUTOPCbKUX A0KA33X, OTPUMAHUX 40 AaTU HALWOro 3BiTy ayguTtopa. BTim,
ManbyTHi noaii abo ymoBM MOXKYTb NprmycuT KOMMNAHIKO NnpunuHUTK CBOIO A4iANbHICTb Ha
6e3nepepsHiit 0cHOBI;

®  OUIHIOEMO 3arasbHe NOAAHHA, CTPYKTYPY Ta 3miCT GiHAHCOBOI 3BITHOCTI BKAIOYHO 3 PO3KPUTTAMM
indbopmauii, a TakoX Te, 4 NoKasye GiHaHCOBA 3BiTHICTbL onepauii Ta NoAji, Wo NoknageHi B 0CHOBY i
CKNagaHHA, Tak , wob focarmm A0CTOBIPHOro NOZaHHS.

Mu nosigomnsemo Harnagosiit pagi KOMMAHIT pasom 3 iHWMMK NUTaHHAMM iHGOPMaLLiIO NPO 3an1aHOBaHWUN
obcar i yac nposBeaeHHA ayauTy Ta CYTTEBI ayaUTOPCLKI pe3yibTaTv, BKAOYaloumn Byab-aKi CyTTEBI HeAoNiKM 3axoais
BHYTPILLHbOIO KOHTPOIO, BUAB/EHI HAMM Nig Yac ayauTy.

3BiT Npo iHWI NpaBOBi Ta perynATopHi BUMOru

[Oani ue#t po3gin cknageHo y BianosigHocTi 4o Bumor a0 iHpopmayji, Wwo crtocyeTbea ayauTy abo ornagy
biHaHCOBOI 3BITHOCTI y4aCHMUKIB PUHKIB KaniTany Ta OPraHizoBaHMX TOBAPHUX PUHKIB, HarfAL 3a AKUMU 34IACHIOE
HaujoHanbHa Komicia 3 LiHHWX nanepis Ta GOHA0BOrO PUHKY, 3aTBEPAMKEHUX PilUEHHAM HauioHaNbHOT KOMicil 3
LiHHUX Nanepis Ta $oHA0BOro PUHKY (fani — HKLUN®P) Bia 22.07.2021 poky 3a Ne 555.

Dopartkosa iHpopmauin BignosiaHo go rnasu 1 posainy Il Bumor 555

Bctynuuia naparpad
1) MNosHe HalimeHysaHHA 1OPUAUYHOT 0CObU.

TosapucTBO 3 06MekeHOI0 BianoBiganbHicTio « KOMMAHIA 3 YIIPABAIHHA AKTUBAMMW « TEKOM ECCET
MEHEOXMEHT»

2) Ha Hawy dymry, KOMITAHIEKD dompumaHo sumozu ecmarosneni lMonoxeHHam npo opmy ma 3micm
CMPyKmMypu 81aCHOCMI, AKe 3ameepoxceHe Haka3om Minicmepcmaea giHaHcie YkpaiHu 8id 19 6epe3Ha
2021 poky N 163, 3apeecmposare 8 Minicmepcmsi iocmuyil Yrpainu 08 wepsHa 2021 poky 3a
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N 68/36390, w000 M0BHO20 Po3KpuUMMA IHGOPMAUIl NPo KiHYeso20 beHepiyiapHo20 81acHUKaG ma
CMpPyKMypy 81aGCHOCMI.

3) a) KOMIAHIA He € KOHMPOAEPOM/YHACHUKOM (PIHAHCOBOT 2pynu;
6) KOMIIAHIA He € nidnpuemcmeom, wjo cmaHosume cycninsHull iHmepec;

4) Y KOMIAHIT sidcymni mamepuHcoki/douipHi Komnarii.

5. Aymka aydumopa w000 npasunbHOCMi po3paxyHKy npydeHyiliHux NOKA3HUKI8, BCMAHOBAEHUX HOPMAMUBHO-
npasosum akmom HKUIM®P 0na 8idnosidHo20 8udy diansHocmi, 3a 38imruli nepiod (024 npogpeciliHux yuacHukie
PUHKIB Kanimany ma op2aHi3o8aHuUX Mo8apHuUX puHKie)

MU He BCTAHOBWUM B HAZAHWUX HAam PO3PaXyHKax 3a 3BiTHWI Nepiog NOPyLIEHb Y PO3PaXYHKY NPYAeHLiRHNX
NOKa3HUKIB, BCTAHOBAEHUX [ON0KEHHAM L0A0 NPYAEHLINHMX HOPMaTUBIB NpodecinHOl AifAbHOCTI Ha
HOHAOBOMY PUHKY Ta BUMOT 40 CUCTEMM YNPABAIHHA PU3NKaMU, 3aTBepAKeHoro pilueHHam HALIOHANBHOT
KOMICIET 3 LIHHWX NAMEPIB TA ®OHAOBOIO PUHKY 8ig 01.10.2015 Ne1597.

Dopatkosa iHpopmauia signosigHo Ao rnaem 5 posainy Il Bumor 555

1) Mepenik ICl, akmusu Axux nepebyasaome 8 ii ynpasniHHi Ha 38imHy damy, ix nosHe HalimeHysaHHA (y
pO3yMiHHI LuginbHo20 KOBeKcy YkpaiHu) ma peecmpayiliHull K00 3a EQUHUM OepPHABHUM PEECMPOM IHCMmuUmymis
CNinbHO20 IHBECMYBAHHS.

B ynpasninHi KOMMAHIT 3 YNPAB/IHHA AKTUBAMM cTaHom Ha 31.12.2023 POKY aKTUBM BiACYTH].

2) Aymra aydumopa w000 8i0nosidHoCmi po3mipy cmamym-o20 ma 8/1aCHO20 Kanimany eumo2am
3aK0H00a8cmaa YKpaiHu:

CraTyTHMI Kanitan cdopmoBaHuiA y NOBHOMY 06¢A3i B cymi 12 140 Tvc. rpH. Ta HOro po3mip Bianosigae Bumoram
YMHHOTO 3aKOHOAABCTBA.

Po3mip BaacHOro kanitany Ha Kideub AHA 31 rpyaHa 2023 poky cTaHOBUTL 11 422 TUC. IPH , Ha KiHeub gHA 31
rpyaHa 2022 poKy cTaHoBUTbL 14 470 TUC. IPH., WO NEPeBULLYE MIHIMANbHO BCTAHOBAEHI BUMOIM 3aKOHO4aBCTBA
YKpaiHu, Woa0 po3mipy BNACHOIO KaniTany KoMnaHii 3 ynpasniHHA akTMBAMMU, AKA MAE B YNPaB/iHHI aKTUBK
iHBECTULiNHMX POHAIB.

3) Aymka ayoumopa wodo 8idnosidHocmi po3mipy pesepeHo2o (poHAy ma wopiuHux nepedbaveHux
8idpaxysaHb 30 HbO20 YCMAHOBHYUM OOKYMEHMAaM

PesepBHuii Kanitan KOMMNAHII ctanom Ha 31.12.2023 poKy cknagae 3 666 TUC IpH., WO NepeBULLYE MIHIMANLHO
BCTAHOBNEHUM B YCTAHOBYUX AOKYMEHTAX PO3MIP PE3ePBHOO Kanitany AK BeIMUMHM, L0 CTAaHOBUTb 25% Bif,
CTaTyTHOTO Kanitany.

5) Adymka aydumopa wjodo 8i0nogidHoCMi cmany KopnopamueHoz2o ynpasaiHHA yacmuwi mpemid cmammi
127 3axoHy Ykpainu «[1po puHKU Kanimasay ma op2aHizo8aHi moeapHi pUHKU»:

IHbopmaLia He HaBOAUTLCA; YacTWHa TpeTa cTaTTi 127 3akoHy YKpaiHu « Mpo pUHKKM KaniTany Ta opraHisoBaHi
TOBAPHI PUHKM» BU3HAYAE CKAAA 3BiTY NPO KOPNopaTUBHE ynpasaiHHA. BHacnigok Toro, wo KOMMAHIA He €
eMITEHTOM LLIHHWUX Nanepis, 3BiT KEPIBHWMLTBA, CKNAA0BOK YACTUHO AKOTO € 3BIT MPO KOPMNOPaTUBHE YNPaBAiHHA,
He CKNaJAETLCA.

5) Aymka aydumopa w080 nos'asaHux cmopid ma onepauyili 3 HUmu, Aki He 6ynu poskpumi:
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MM He BCTaHOBUAW iHWKX NoB’A3aHMx oci6 KOMMAHIT Ta onepauii 3 HUMK, Kpim TUX, iIHpopMaLis Npo Ak
po3kputa KOMMAHIEKD y diHaHCcoBIN 3BiTHOCTI.

Biaomocti npo cy6'ekta ayauTOPCbKOT AiANLHOCTI, AKUIA NPOBOAUB ayANT GiHAHCOBOT 3BITHOCTI yYaCHMKa PUHKIB
KaniTany Ta opraHisoBaHMX TOBapHWUX PUHKIB:

nogHe HalimeHysaHHsa PUGUYHOT 0cObU 8i0N0BIOHO 00 yCMAaHO8YUX QOKYMeEHMIB:
TOBAPWUCTBO 3 OBMEEHOIO BIAMNOBISA/TBHICTIO « KD YKPAIHA »

Homep | dama gudayi Ceidoymea nNpo sHeCceHHA 00 Peecmpy aydumopcbkux ipm ma aydumopis, 8udaHo20
AyodumopcbKoro nanamoto Ykpainu (dani - AMy):

ayauTopcbka ¢ipma BHeceHa A0 Po3giny «Cy6'ekTH ayanMTOPCLKOT AiAABHOCTI, AKI MaloTb NpaBo NPOBOAMUTH
0608'A3K0BUI ayanT GiHAHCOBOT 3BITHOCTI NIANPUEMCTB, WO CTAHOBAATL CYCRINbHUIA IHTEPECY PEECTPY ayanTOopiB
Ta cy6’eKTiB ayaMTOPCHKOT AianbHOCTI. Homep peecTpauiy Peectpi 3886.

Micye3Haxo0xeHHaA PUOUYHOI 0cobu ma if hakmuvHe micye po3mawy8aHHs:

01054, m. Kuis, BYIULUA XMENTBHULUbKOTO BOrAAHA, 6yauHok 52, 4 MOBEPX

ideHmudpikayilinuli kKoo ropuduuHoi ocobu 34619277

sebcmopinka/sebealim cy6'ekma aydumopcekoi disansHocmi https.//okf.kiev.ua/ua/
dama ma Homep 3o2080py HA NposedeHHA aydumy: Big, 15.01.2024 poky Ne 2;

dama no4amky ma 0ama 3aKiH4eHHA NposedeHHs aydumy: 3 15 ciuHa 2024 poKy no 26.02.2024 poky

MapTHepom 3aBAaHHA 3 ayAUTY (K/HOYOBUM NAPTHEPOM 3 ayauTy), pesyanaTOM FKOTO € el 3BiT He3aNeXKHOoro
ayauTopa, € KoyHes EsreHiit KOpiioBuu. '

NapTHep i3 3aBAAHHA 3 ayauTy : A v'/ / €sreHin KOYHEB
(Homep peecmpauyil y Peecmpi aydurmopis . vl ' -;’?It-’- ){"r": (
cyb’exmis ayoumopcokoi diansHocmi 10143‘-}'}.' _ I\ / )y .

micto Kunis, YKkpaiHa

26 ntotoro 2024 poky




3BiT npo ¢piHaHCcOBHII cTan

: CTaHOM Ha
AKTWBK NPUMITKA 31.12.2023
I. HenoTouHi akTueK
HematepianbHi akTnsm 6.6 20
OcHoBHi 3acobum 6.5 34
AKTMBM 3 NPAaBOM KOPWCTYBaHHS 6.7 336
IHBecTMUiT B f0NbOBI LiHHI nanepu Ta KOPNoOpPaTUBHI
npasa 6.8.1
acouiosaHi Ta 40YIpHI KOMNawii 449
Yeboro 3a posginom I. 839
Il. MoTouHi akTHBM
Aebitopcbka 3a6oprosanicrs 3a: 6.9
nepeannaTa nocrayansHWkam ToBapis (nocnyr) 9
3 BrogkeTom 13
3 HapaxoBaHWX A0X0AiB 1
iHWa 25
MpowoBsi KowTw 6.10 11574
Ycboro 3a posginom II. 11 622
banaHc 12 461
MNacwe NpUMITKa cranom Ha
31.12.2023
I. BnacHuia kanitan
CraTyTHWA Kanitan B 1L, 12 140
PesepBHMi Kanitan 6.11.2 3 666
Hepo3noginenuit npubytok (36uToK) 6.11.3 (4 384)
¥Ycboro 3a posginom I. 11422
Il. Henotouki 30608'a3aHHA Ta 3a6e3neyeHHs
HosrocTpokosi 30608'A3aHHg 3
33 OPEeHA00 MalHa
Ycboro 3a posainom Il.
l1l. MoTo4Hi 3060B'A3aHHA
MoTouyHa kpeauTOpCchKa 3a60proBaHicTs 3: 6.13.1
AOBroCTPOKOBMMM 3060B'A3aHHAMM 6.133 357
npuabaHHa Tosapis (nocayr) 19
BroarkeTom -
iHWa 13
BMNAATK NpauiBHUKaM
MoTo4Hi pesepsu 3a 30608'A3aHHAM 3 BUHaropoau
npauisHMKam 5.7 650
Ycboro 3a posginom llI. 1039
BbanaHc 12 461
AupekTop Kpuknusnii LI
Samsepixeno ao snnyery 22 00@0S posys LD 07 La0Homa N

CTaHOM Ha
31.12.2022

17
2735

792
1084

26
21
22
43
15629
15741
16 825
CTaHOM Ha
31.92.2022

12 140
3 666
(1336)
14 470

297
38

13

2010

2 058
16 825

10



3BiT Npo QiHaHCOBI pe3ybTaTH Ta CYKYIHHI J0Xiz

3a nepioa, .
. e 3a ne_p|o,q, wo
cTartra NpUMITKa I 3aKiH4MBCH
31.12.23 31.12.22
I. MpnbyTKKn abo 36uTKK
fAoxia Bia 38M4aiHOI gisnbHOCTI 6.1 3692
IHWi onepauiiHi goxoam 6.1 214 2 839
®iHaHcoBi goxoam 6.2 556 110
Hoxia Big yyacTi B kanitani
IHWi hoxoam
AAMIHICTPaTWBHI BUTPaTK 6.1 (3528) (7 466)
IHWi onepavyiiHi BUTpaTy 6.1
PidaHcosi BuTpaTH 6.2 (24) (76)
Brpatu Big yyacTi B kanitani 6.3 (266) (424)
IHWi BUTPaTK 6.3 (14)
®iHaHCOBMIA pe3ynbTaT 0 ONOAATKYBAHHA:
npUbyTOK/36MTOK (3 048) (1339)
Butpatu (goxia) y nogatky Ha npubyTOK 6.4
Yuctuid piHaHcoBMIA pesynbTaT:
nNpubyToK/36UToK (3 048) (1339)
Il. 3aranbHWid iHWKIA cykynHKWiG goxig,
[HWil cyrynHmin ooxin
[HWiN cykynHmMia goxig, nicns OnoAaTKyBaHHA
CykynHuii goxig 3a nepiopg, (3 048) (1339)
e
HAupekrop , Kpukaueuii LI
FosioBHUIT GyxranTep @C(ﬁ 0~ ) llabaxosa JI1.B.

3ateep/ukeHo 0 Bunycky 22.02.2024 pPOKy




3BiT PO PyX rpOLIOBHX KOIUTIB (3a npamum meTogom)

3BiTHMI 3BITHUNI
cTaTTs nepioa,wo nepioa,wo
3aKiHYMBCA 3aKiHYMBCA

31.12.2023 31.12.2022
I. Pyx rpowoBux Kowris y pe3ynbTaTi onepauiiiHoi
AianbHoCTI:

HagaxoareHHs sig;

BWHaropoaa Big, ICI 3692
iHWI HAAXOAKEHHS 12 816
ButpayanHa Ha onnaty:
TOBapis (nocayr) ( 866) (819)
npaui (2 616) (4 580)
30608'A3aHbL 3 ECB (731) (1268)
30608B'A3aHb 3 NOAATKIB, B.T.4.: { 635) (2 584)
3 NoAaTtky Ha NnpubyTok (1 035)
iHWKX noaaTkie i 36opis (635) (1 549)
Ha onnaTy asaHcis ( 60) (5)
iHWI BUTPayaHHA
HYuctuid pyx kowris Big, onepauiiHoi gianbHocTi (4 896) (4 748)
Il. Pyx KowrTiB y pesynbrari iHBECTULIMHOI AisnbHOCT]
HapxopakenHa sig peanisauii dinancosux iHBECTMLN 247 12 164

HaAX04XeHHA Big AepuBaTheis
HaaxoaxeHHs sig oTpumannx:

BIACOTKM 33 geno3utamu 578 92
AWBigeHan

BuTpayaHHa Ha npuabaHHa biaHcoBMX iHBECTULIA (170)

Yucruid pyx sig, IHBEeCTULIHOT gisnbHocT 655 12 256
Ill. Pyx kowrTiB y pesynbrari $iHaHcoBOI AisnbHOCT: (6 265)
BuTpayaHHa Ha cnnaTy BigcoTkis (24) (76)
HucTnid pyx Kowris Big diHaHcoBoi AiAnbHOCTI (24) {76)
HUCTUI PYX rPOLLIOBUX KOWTIE 33 3BITHMI nepiog (4 265) 1167
3a/MWOK Ha noyaTok nepioay 15629 11 649
BN/IMB 3MIHW BaNIOTHUX KyYPCiB Ha 3a/MWLOK KOWTIB 210 2813
3aNMWOK Ha KiHeub nepiogy 11574 15629

AupekTop
l'onosuuii 6yxranrep //Q/r f,, Ula6anosa J1.B.
Ars |
[ G2

Kpuknusui 1.1

-

3atBep/pKeHo 10 BHOycKy 22.02.2024 POKYy

- . .
i



3BiT npo BAacHMI KamiTan

& . HENOKPWUTMIK
; CTAaTyTHUWA  pe3epBHUiA
cTarTTa NpPUMITKa : . npubyTok BCLOro
Kanitan Kanitan
(36uTOK)
33aNMWOK Ha NOYaTOK 3BiTHOrO nepiogy y
Kanitani, Ha 01.01.2023p 8.1. 12 140 3 666 (1336) 14 470
CYKYNHWI goxig, (3 048) (3048)
BiipaxyBaHHA B pe3epBHUIt Kanitan 0
3MiHKn y KaniTani 3a 3BiTHMI nepiog, wo
3aKiHumeca 31.12.2023poky 0 0 (3048) (3 048)
3anMWOK Ha KiHeub 3BiTHOrO nepiogy,
wo 3aKkiHumeca 31.12.2023p 12 140 3666 (4 384) 11422
" . HEMOKpUTHIA
) CTaTyTHUN  pe3epBHUA
cTatTa npuMmiTKa : b npubyTOK BCLOrQ
Kanitan Kanitan
(36mTOK)
3aNMWOK Ha NOYATOK 3BiTHOrO nepiogy y
Kanitani, Ha 01.01.2022p 8.1 12 140 3 666 6703 22509
CYKYMHUIA goxia (1339 1339)
BIfiPaxXyBaHHA B Pe3ePBHUI Kanitan 0
BUNAaTh akuioHepam (aueigeHam) (6 700) (6 700)
3MiHuM y Kanitani 3a 3BiTHKI nepiog, wo
3aKiHumMBCA 31.12.2022poKy 0 0 (8 039) (8 039)
3a/MWoK Ha KiHeub 3BiTHOrO nepioay,
o 3aKiHumeca 31.12.2022p 12 140 3 666 (1336) 14 470
HupexTop {{%/ Kpukausuii L1,
/
lonoBuuit Gyxraarep L) <. Uabdanosa J1.B.

/i

3aTBeppKeHo 0 BHIYCKY 22.02.2024 poky




IIpumitku 10 ¢piHaHCOBOI 3BITHOCTI 3a piK, M0 3aKiHYUBCcA 31 rpyana 2023pokKy.

IHdopManiss npo KOMNaHilo 3 ynpaB/IiHHS aKTUBaMU

IloBHa HaszBa: TOBAPUCTBO 3 OBMEXEHOIO BIAIOBIJAJIBHICTIO «KOMITIAHIA 3 YIIPABJIIHHA AKTHBAMMU
«TEKOM ECCET MEHEIXKMEHT» (gasni ~ToBapucTBo);
CxopoueHa Ha3Ba: TOB «KYA «TekoM ecceT MeHePKMEHT»;
Kopa 3a EJPIIOY: 32696957;
Jdarta pep:xaBHOi peectpanii: 29 xoBTHA 2003 p. (3anuc y EAMHOMY Jilep>kaBHOMY PEECTpi I0pUUYHUX 0Cib Ta
disnyHux oci6 nianpuemnis Ne15561200000000648);
Micue3HnaxoxeHHs: YKpaiHa, 65005, m Ozeca , ByJs. MuxaitiBcbKa, 44;
Jlinensii: Jlinensis HKUII®P 3a 3aificHenHs npodeciiiHoi aissbHOCTI Ha GOHAOBOMY PHHKY -[AislJIbHOCTI 3
yIpaBJ/iHHA aKTUBaMH IHCTUTYLiHHUX iHBeCTOpIB (Aisl/IbHICTD 3 ynpaB/aiHHA akTuBaMu) cepis A/l Ne 034406, naTa
Buaui: 13.06.2012 p., cTpok Aii sinensii 3 13.06.12p. Heo6MexxeHUH;
Od¢injiitna cropinka B InTepHerTi: http://www.tekom-asset.com.ua/;
Anpeca enektpoHHoi nomtH: info@tekom-asset.com.ua;
OcHOBHI HanpsAMKM AisibHOCTI: [Ipeamerom pisnbHOocTi TOB «KYA «Tekom ecceT MeHegkMeHT» 3a CTaTyTOM €
yOpaB/iHHA aKTUBaMM IHCTUTYLiHHUX iHBecTopiB (iHCTUTYTIB CHiJIbHOrO iHBeCTyBaHHsA (MaloBUX Ta
KOPIOpPaTHUBHUX iHBECTULIMHUX GOH/IIB), HeJlepXKaBHUX NeHCIHHUX GOH/IB, CTpaX0OBUX KOMNaHIii), 3 ypaxyBaHHAM
obMexxeHb nepenbadeHUx 3akoHaMM YkpaiHd «[lpo iHcTUTyTH cminbHOro iHBecTyBaHHS» , «[Ipo Hejaep:kaBHe
neHciliHe 3a6e3ne4eHHA».

Kinbkicte mpaniBHUKiB cTaHoM Ha 31 rpyans 2023p. ta 31 rpyausa 2022p. ckiagasa 18 Ta 21 ocoba,
BIiAMOBIAHO.

CtanoM Ha 31 rpyaus 2023 p. Ta 31 rpyansa 2022p. yaacHukamu ToBapucTBa 6y.u:

Y4yacHuku ToBapucTBa: 31.12.2023 31.12.2022
% %

Pogin I0piit OnekcangpoBuy 74,99 74,99

Bekkep JIro6oB CamyiniBHa 15,02 15,02

Bekkep Mapk IcaakoBu4 9,99 9,99

Bcoboro 100,0 100,0

1.2 Onuc eKOHOMIYHOrO0 cepe0BUIIA, B IKOMY QyHKIioHYy€e ToBapucTBO:

HesBaxarmoun Ha BesJM4Ye3Hi BUKJIMKH, W0 OyJd CHOPUYMHEHI POCIHCHKOIO arpecuBHOI0 BilHOIO,
eKOHOMiKa YKpalHU NpOJeMOHCTpyBaJja BUJAATHY CTilKicTb y 2023 poni, 3aBASIKH BUKJIIOYHOMY BpOXKalo,
YPAAOBUM CTUMYJIaM, 110 6yJU MiJKpinJeHi NiATPUMKOIO BiJi Mi>KHApOJAHUX NapTHEPIB, 2 TAKOXK AOTPUMAHHIO
BJIa/I010 3060B’s13aHb i3 3a6e3Me4eHHsI MAKPOEKOHOMIYHOI cTabi/IbHOCTI.

Y 2023 poni peanbHuii BBIl Ykpainu Bupic, 3a pisHuMHU onjinkamu, Ha 5-5,5%. lle BifHOB/IOBaJbHE
3poCcTaHHsA micaa cTpiMkoro mafiHHa Ha 28,8% y 2022 poui. HesBakarouu Ha BifgHoBJeHHd, BBII me
NpUOJIM3HO HA UBePTh MeHIIUH, Hixk y 2021 poui. Y nepmomy kBapraJsi 2023 poky BBII we cnazas, ane pemry
TPU KBapTaJd — 3pocTaB. MiHicTepcTBO ekoOHOMiKU YKpainu nporHo3ye y 2024 poui 3poctanHs BBII Ha 4,6%),
a iHBecTuLil Ha 29,6%, wo chpopMye HaMOGIIbLIMI MO3UTUBHUYM BHecok y 3pocTaHHsA BBII, Ha gpyromy micui
Oy/ie NpUBaTHeE CIIOKHMBAHHS

Y 2023 pik YkpaiHa yBiHma 3 peKOpPAHO BUCOKUM piBHeM iHUALil, 1m0 po3irHasacs 4yepes BiiiHy Ta
Yyepe3 JIpyK TPUBHI JJis MOKPUTTS BOEHHUX BUAATKIB. BTiM, BIpo1oBX poKy iHQJsALiI0 BAANOCS BraMyBaTH:
peryaspHi HaJAXoJ»KeHHS iHO3eMHOI JI0OMOMOTM [JO03BOJIUJM NPUIMHUTH MOHeTapHe ¢iHaHCyBaHHA (3a
paxyHOK JApPYKYy TpuBHi) Ol0/pKkeTy, a Xopoul Bpoal CIpPUSJIM 3HMXKEHHIO IIiH Ha NPOAYKTU. 3 JIMIHA
MOTOYHOro poKy HanioHasbHUM 6aHK YKpaiHM CKOPOTUB KJIOYOBY CTABKY Ha 3arajibHi 500 6a3uCHUX NYHKTIB,
o 20 BifCOTKIB, 110 MPU3BEJO A0 MOTOYHOrO Ta 3araJibHOro 3HWXEHHs iHQJANIl BUIIMMH TeMIaMu, HiX
ovikyBasocs. lla TenzeHuia Hagasa HBY npocTip ana npopoBXeHHA 3yCWJIb i3 MOJIeTIIEHHS MOHETapHOI
MOJIITUKU Y HAcTymHi Micsadni. ¥ cepnHi motodyHa iHQusALif ckopoTusaca jno 8,6% y pidHoMmy Buwmipi, y
nopiBHsAHHI i3 11,3% y Jsiunui Ta 26,6% HanpukiHui 2022 poky. Take piske mafgiHHsA piBHA iHANil 6yJ0
BiZj06paskeHHAM MoJIeTHIeHHs CUTYaLil i3 «By3bKMMH MicLsIMU» y HOCTAa4YaHHI (BKJIIOYAlOYU NPOAOBOJIBCTBO U
naJjibHe), CIPUATIAMBUX YMOBU Ha OOMIHHOMY PUHKY iHO3eMHOI BaJIIOTH, 110 3MillHUJI0 0OMiIHHUM KypC IpUBHI
Ta NoKpauuao iHOQAANiNHI ovikyBaHHA. Y rpyaHi 2023 poky iHdasAnis cranoBusa 5,1%, wMaiibke
MOBEPHYBLIUCH HA PiBEHb JJOBOEHHOTO TapreTy iHauii y 5%.


nau://ukr/2299-14/
nau://ukr/1057-15/
nau://ukr/1057-15/
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3a oniHkow €EBpokowMicii, iH$aALiA B Ykpaini mBuAKO 3HMXKyBaJjacad npotsaroM 2023 poky, - Bif
Noka3HUKa piuHol iHusanii y 26,6% y rpyani 2022 poky a0 7,1% y Bepecni 2023 poky. [Ipu njboMy piuHUMN
MoKa3HUK iHQJALil, 32 IporHo3oM, 6yJe HajAaJi 3HMXKyBaTucd - 10 7,6% B 2024 poui. OuikyeThbcs, 10 e
Bif10yAeThcs 3aBSAKM 3MEHILIEHHI0 TUCKY Ha cdepy BUPOOHUILTBA Ta FTHYYKiA MOHeTapHil nosiTULi AeprKaBH.

3 YkpaiHu ekcrnopyBaJsiu ToBapiB Ha $36 mupg, a iMmnoptyBaau — Ha $63,5 muapa. ToBapHUH €KCIOPT
3MeHINyBaBCs Jpyruil pik nocmisib: y 2021 poui ekcropT ToBapiB 3 Ykpaiuu csaruys $68,2 mupa, y 2022 —
$44,2 mapj. Kino4oBUMH KaTeropissMu TOBapHOTO €KCMOPTY YKpaiHU € MPOAOBOJILCTBO (34€6i/1bI10r0 3epHO)
Ta MeTaJId, Ki BKpall 3a/ieXaTh BiJl JIETKOCTi JIOTICTUKU.

ToBapoo6ir YkpaiHu 3a JeB'ATh MicCsliB I[bOr0 POKY CKJaB 73,7 MJpPJA [0JiapiB, Lle MaiKe CTIIbKH X,
CKiZibKM 3a ciyeHb-BepeceHb 2022-ro - 72,3 muppa gojapiB. Llboro poky B YkpaiHy HalvacTilie BBO3WUJIU
aBTOMOOiJi, 06JilaflHAHHA Ta TPAHCIOPT, NMPOAYKLil0 XiMiuHOI NPOMHCIOBOCTI Ta MaJMBHO-eHepreTHUYHi
ToBapH. /lo Tomn-3 ToBapiB Ha eKCNOPT yBiHUIJIM NPOAYKTH, MeTaJu Ta BUPOOU 3 HUX, MalllMHU, 06J1a/IHAaHHS Ta
TPaHCIOPT

[TopiBHSIHO 3 MUHYJHUM POKOM 3pic AediluT Aep>kaBHOro 6ropKeTy YKpaiHu - o 900 mupJ rpuBeHb
npotu 638,7 MJpJ 3a mificyMKaMu ciuHA-)KOBTHS 2022-ro. Takoxk 3pic 06¢cAr AepaBHOrO Ta rapaHTOBAHOTO
Jlep>kaBoto 6opry - 133,62 Map/ fosapiB Ha KiHellb BepecHs1. MUHYJIOT0 pOKY BiH cTaHOBUB 98,1 MapA,

BaHkiBcbka cucTeMa 3aJiMilaJjacd [Ji€3/JaTHOK Ta JIiKBigHOIO, B TOH 4ac, AK IJATiKHUK 6GaJiaHC
NPOJIOBXKYBaB YTOUHIOBATHUCS 32 YMOBAaMU BOEHHOrO CTaHy. 3arajibHi akTUBU Ta [leO3UTH B OGaHKIBCHKil
cuctemi 3pocan Ha 32% Ta Ha 48%, BianosigHo, Ak y HBY, Tak Ha MiXk06aHKiBCbKOMYy pHHKY.
KopoTKocTpokoBUI NMOKa3HUK JIiKBiAHOCTI, y cepeiHbOMY, 6YB BTPHUUi BHULMUM BiJ MiHiMaJbHO JJONYCTUMOIO
piBHA y TpaBHi 2023 poky, a TOKa3HUKHW OCHOBHOTO Ta 3araJjibHOro Kamitaay 6aHkKiB 3pocau Ha 14,3% Ta Ha
23,8%, BinnosiaHo.

06J1iKOBY CTaBKy 3 rpyAHs B YKpaiHi 3HmKeHO A0 15% piudux. [licasg noyatky BiiHu HBY BcTaHOBUB
06J1iKOBY cTaBKY Ha piBHI 25% (3 10%). Llboro poky ii 3HmxyBau A0 22%, 3rogom o 20%, Tenep g0 15%.

Y 2023 pouni YkpaiHa cTBOpuJa BJaCHUM YKpaiHCBbKUH MOPCBKHUU KOPHUZOP [0 YOPHOMOPCBKHUX MOPTIiB
Opecbkoi o6JacTi micas Toro, ik Pocis nepectasa BUKOHYBaTH CBOI JJOMOBJIEHOCTI B paMKax 3epHOBOI yrofu.
lle [03BOJIM/IO MOCTYNOBO HApOLlyBaTH He TiJIbKM €KCHOPT 3€pHOBHUX, ajie i BIJHOBUTH MOPCHKUU €KCIOpPT
iHIIKX TOBApiB, a TAKOK IOHOBUTHU MOPCbKHUH iMIIOPT.

[TopiBHSIHO 3 MUHYJIUM POKOM YKpaiHa HapoCTHJa 06cAr Mi>KHApOAHUX pe3epBiB - 39,72 MupA Aoaapis
CTAaHOM Ha KiHellb BepecHs npoTH 23,93 Mup/ B aHaJioriyHuM nepiog 2022-ro.

[Ipu npoMy mij 4yac moBHoMacIITaO6HOI BiHHH pe3epBH YKpaiHU KijJbKa pas3iB BCTAaHOBUJIM PeEKOpJ 3a
yacu He3asexHocTi. OfHi€l0 3 NMPUYMH € peryJaspHi HaAxoMKeHHs ¢(iHAHCOBOI AOMOMOTH y BasIOTI Bif
3axiHUX NapTHePIB.

HesBaxkaroun Ha mNOBHOMacmiTabHe poOCilicbke BTOpPrHeHHs, YkpaiHa mnpotsaroMm 2023 poky
MPOJIEMOHCTPYBaJa CTIHKICTh €KOHOMIKH, 10 J03BOJISIE NPOrHO3yBaTH il €EKOHOMiYHEe 3POCTaHHS MPOTATOM
HaCTYMHUX POKiB - 70 3,7% Ta A0 6,1% y HacTynHoMy Ta y 2025 poni BianosiaHo.

Big mouyaTKy mnoBHoOMacmTaGHOro BTOpPrHeHHsA /JlepkcTtaT He ny6Juikye JaHuUX woJ0 6e3pobGiTTs.
Jocaigaunpka areHniss Info Sapiens po6buts BsacHi ouiHku #oro piBHA. [lporsirom ycworo 2023 pok
36epiraBcsi TpeH/ Ha cTaJjie 3HMXKeHHs 0e3pobiTTsa. BogHovac mij kiHenb poky 6e3pobiTTs Bce mie 6ys0 y
miBTOpa-/|Ba pa3y BUILUM 32 piBeHb no4yaTKy 2022, nepe/; noBHOMaclITAOHUM BTOPrHeHHAM. [IpoTsarom 2023
He3MiHHO 20-25 BifcoTkiB onuTanux Info Sapiens moBifgoMssiIM, M0 €KOHOMJATH Ha I’Ki — Ile OPiEHTOBHO
36ira€eThbcs 3 OL[iHKOIO GiAHOCTI B YKpaiHi Big CBiTOBOro 6aHKY.

HeBu3HaueHicTh y AOTpUMaHHI BUMOr Ge3mnepepBHOI AisiIbHOCTI, sika BuUMaraeTrbcsi MCPO, siK OCHOBHU
cKky1ajaHHA ¢piHaHCOBOI 3BiTHOCTI

YkaszoM [Ipe3susenTa Ykpainu Bif 24 otoro 2022 poxky Ne64/2022 «IIpo BBe/jeHHsI BOEHHOT'O CTaHy B YKpaiHi»
(mani - «Ykas3») Ha TepuTOpii Ykpainu BBeZieHHs BOEHHOTO cTaHy 3 05 rogunu 30 xBusuH 24 nrotoro 2022 poky
ctpokoM Ha 30 ai6. CTpok il BOEHHOTO CTaHy B YKpaiHi NpojoBXKeHO:

1) 3 05 roaunnu 30 xBusIMH 26 6epe3Hs 2022 poky ctpokoM Ha 30 f1i6 3rizHo 3 Yka3om [Ipe3uenTa Ykpainu Big 14
6epe3ns 2022 poky Ne 133/2022;

2) 3 05 roguuu 30 xBunH 25 kBiTHsA 2022 poky ctpokoM Ha 30 z1i6 3rigHo 3 Yka3om [Ipe3uenTa Ykpainu Bijg 18
kBiTHA 2022 poky Ne 259/2022;

3) 3 05 roguuu 30 xBuJKH 25 TpaBHs 2022 poky ctpokoM Ha 90 zi6 3rigHo 3 Ykasom [IpesugeHnTa Ykpainu Big 18
TpaBHs 2022 poky Ne 341/2022;

4) 3 05 rogunu 30 xBunH 23 ceprHs 2022 poky ctpokoM Ha 90 z1i6 3rijHo 3 Yka3om [Ipe3usenTa Ykpainu Bij 12
cepnHs 2022 poky Ne 573/2022;

5) 3 05 rogunu 30 xBuvH 21 ucronaza 2022 poky crpokoM Ha 90 f1i6 3rigHo 3 Ykaszom [Ipe3ugeHTa Ykpainu Bif
7 nmuctonaza 2022 poky Ne 757/2022


https://www.president.gov.ua/documents/1332022-41737
https://www.president.gov.ua/documents/1332022-41737
https://zakon.rada.gov.ua/laws/show/259/2022#n2
https://zakon.rada.gov.ua/laws/show/259/2022#n2
https://www.president.gov.ua/documents/3412022-42617
https://www.president.gov.ua/documents/3412022-42617
https://zakon.rada.gov.ua/laws/show/573/2022#n2
https://zakon.rada.gov.ua/laws/show/573/2022#n2
https://zakon.rada.gov.ua/laws/show/757/2022#Text
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6)3 05 rogunu 30 xBuauH 19 aroTtoro 2023 poky cTpokoM Ha 90 ai6 3rigHo 3 YkasoM [IpesueHTa YKpaiHu Bij
06.02.2023 p. N 58/2023)

7) 3 05 rogunu 30 xBuavH 20 TpaBHa 2023 poky cTpokoM Ha 90 Ai6 3rifgHo 3 Yka3oM [IpesuseHTa Ykpainu Bij
01.05.2023 p. N 254/2023)

8)3 05 roaunu 30 xBuaKH 18 cepnHs 2023 poky ctpokoM Ha 90 fi6 3rigHo 3 Yka3oM [IpesugeHTa Ykpainu Bij,
26.07.2023 p. N 451/2023)

9) 3 05 roguuu 30 xBuanH 16 snctonaza 2023 poky ctpokoM Ha 90 z1i6 3rigHo 3 Yka3oM [IpesugeHTa Ykpainu Bij,
06.11.2023 p. N 734/2023)

ToproBo-npoMucioBa najata Ykpainu (fani - «TIIIT Ykpainu») suctom Ne2024/02.0-7.1 Bix 28.02.2022
pPOKy 3acBiguye ¢opc-MaxkopHi 06cTaBUHM (0GCTaBUHU HemnepeGopHOi cusu): BilicbKOBYy arpecito Pociticbkoi
Qepepanii npotu YkpaiHy, 10 cTalo MiJICTAaBOI BBeJEHHS BOEHHOI'O CTaHy BiAmoBigHO g0 Ykasy. Takox TIIII
YkpaiHu miATBEpKYE, 110 3a3HadeHi o6cTaBUHU 3 24 Jotoro 2022 poky fo ix odiniiiHoro 3akiH4eHHS, €
Ha/[3BUYaMHMMH, HEBIIBOPOTHUMH Ta 06’'EKTUBHUMM O0OCTAaBMHAMU JJisl Cy0’€KTIB rocnoAapchbKol AisJIbHOCTI 1O
30060B’13aHHSM, BUKOHAHHSA IKUX HAcTaJIo 3TiIHO 3 YMOBAaMH JI0OTOBOPY i BUKOHAHHS SIKUX CTaJI0 HEMOXJIUBUM Y
BCTaHOBJIEHUH TepMiH BHAC/IiZJ0OK HACTaHHSA TaKKUX $OpC-MaXKOPHUX 06CTaBUH (06CTaBUHU Hellepe6opHOI CHJIH).

Buacsiiok BoeHHOI arpecii, sky HelepepBHO BeJie Pocilicbka ®efepanis Ha TepuTopii Ykpainu 3 24 nroToro
2022 poKy lie CTBOPIOE CYTTEBY HEBU3HAYEHICTh V JOTPUMaHHI BUMOT Ge3nepepBHOI JislIbHOCTI, SKa BUMAraeTbCst
MC®O, sik 0CHOBHM CKJ1alaHHs $iHaHCOBOI 3BITHOCTI.

®diHaHCOBa 3BiITHICTb CKJIa/leHa Ha OCHOBI NMpUMyIeHHS PO 6e3nepepBHICTh AisibHOCTI ToBapucTBa, Ta Mpo
Te, 10 LA JAisJIbHICTD TpuBaTHMe B mNepeabadyyBaHoMy MaibyTHboMy. KepiBHuuTBo KYA  «TekoMm ecceT
MeHe/PKMeHT» He Ma€ Hi HaMipy, Hi noTpe6u B mo4yaTKy npoleypH JikBiganii ab6o B IpUNMHEHH] JisJIbHOCTI.

[IpauiBHukyn KYA npojoBXKyIOTh NpaloBaTH B KOMIaHil, ajie 3 nepeBeleHHAM Ha HEMOBHUH po6o4yui yac
Ta 3 HE3HAaYHUM 3MEeHUIeHHAM KIJIbKOCTI IITaTHUX MPAliBHUKIB . 3 GOKy yHpaBJIiHCBKOTO MepCOHaIy Ta
KepiBHMI[TBA 3aJlisHi Bci Mipu 337/ 0Ge3neyHoro, KoM(QOpTHOro Ta Oe3nepebiliHOro po60YOTo MpoLEecy
cniBpo6iTHHKIB, 3apo6iTHA MJIaTa BUILJIAYYETHCS BYACHO Ta B TOBHOMY 06Cs3i.

HarnionanbHUM 6aHK YKpaiHU HOKJIaJA€ yCiX 3ycuib, abu ¢piHaHCOBa CHCTeMa KpaiHHU IMpaljioBasa CipaBHa Ta
3JIarO/PKEHO — HaBiTh y BOEHHI 4acu. BopHodyac HarioHanbHUN GaHK 3aKJIHMKa€E TpoMajisiH MiJ| 4yac MOKYIIOK
Ha/laBaTH NepeBary 6e3roTiBKOBUM PO3paxyHKaM.

3arasibHa ocHOBa ¢popMyBaHHs piHAHCOBOI 3BiTHOCTI
JlocToBipHe noAaHHsA Ta BignoBigHicts MCH3

®inancora 3BiTHicTH ToBapucTBa € GiHaHCOBOKW 3BITHICTIO 3arajibHOr0 HMpH3HAYeHHs, fIKa cPOpMOBaHA 3
MEeTOI0 JOCTOBIpHO MMOJlaHHSA GiHaHCOBOro CTaHy, QpiHAHCOBUX pe3yJIbTATiB [isIIbHOCTI Ta I'POINOBHX IMOTOKIB
ToBapucTBa Ass1 33Zj0BOJIeHHsS iHGoOpMaliHHUX MOTPed MIMPOKOro KoJia KOPHUCTYBadiB NMpPU NPUAHATTI HUMU
€KOHOMIYHHUX PillleHb.

KoHIlenTyaJibHOI0 0CHOBOK ¢iHaHCOBOI 3BiTHOCTI ToBapucTBa 3a piK, 0 3akiHYKBCcA 31 rpyaHs 2022 poky, €
MixkHapo Hi cTanZapTH ¢iHaHCOBOI 3BiTHOCTI (MC®3), BK/ItOYatoyu MiKHapoAHI CTaHAAPTH OYXTraJTepChbKOTO
06siky (MCBO) ta Tanymavyenus (KTM®3, IIKT), Bugani Pagoro 3 MiXKHapoAHUX CTAaHAAPTIB GyXraJTepCcbKoro
o6siky (PMCBO), B pemakmii ynHHiH Ha 01 ciuda 2020 poky, mo odiriiHO onmpuIIOJHEHHI Ha Be6-CaMTi
MiHicTepcTBa ¢piHaHCiB YKpaiHu.

[linroToBseHa ToBapucTBOM ¢iHaHCOBA 3BiTHICTb 4YiTKO Ta 0€3 OyAb-IKHX 3aCTepeXeHb BiJMOBiJae BciM
BUMoraM YMHHUX MC®3 3 BpaxyBaHHSM 3MiH, BHeceHUX PMCBO ctanom Ha 01 ciuHsa 2022 poKy, AOTPUMaHHS SKHUX
3abe3mevye N0CTOBipHe noAaHHs iHdopMalii B ¢piHaHCOBIH 3BITHOCTI, a caMe, JOPEYHO], JOCTOBIpHOI, 3icTaBHOI Ta
3p0o3yMiJioi iHpopMalii.

[Ipu ¢opmyBaHHiI ¢iHaHCOBOI 3BiTHOCTI TOBapHUCTBO KepyBasoCs TaKOXX BHMOTaMH HalliOHAJIbHUX
3aKOHOJIABYMX Ta HOPMATUBHHUX aKTiB L[0/0 opraHisalil i BeJeHHs OyXraJaTepCbKoro o6JIiKy Ta CKJIAJaHHS
¢dinaHcoBoi 3BiTHOCTI B YKpaiHi, iKi He npoTupivyaTh BuMoram MC®3.

2.2 HoBi cTraHpaapTH, po3'scCHEHHA Ta NONPAaBKU A0 YMHHUX CTaHAAPTIB Ta po3'sACHeHb, fAKi BHepiie
3actocoBaHi IliznpuemcTBOM

HactynHi cranzjapTyl Ta iHTEpnpeTanii Bepiie 3acTOCOBYIOTLCS 10 piHAHCOBUX MePio/iB, 10 MOYUHATHCA 3
1 ciuns 2023 poky a6o misHimie:

MC®3 17 «CTpaxoBi KOHTPAKTHU»
JlaTa HaGYTTS YUHHOCTI - 1 ciuHst 2023 poky.

KiroyoBi BUMoru:

MC®3 17 6yn0 Bujgano B TpaBHi 2017 p. Ha 3mMiHy MC®3 4 “cTpaxoBi koHTpakTu». BiH BUMarae moto4yHoi
MoJeJli BUMIpIOBaHH$, 33 IKOI OL[IHKH [1epeMipIol0ThCA B KOXKHOMY 3BiTHOMY nepioAi. KOHTpakTH BUMIipIOIOTBCA 3a
HaCTYIHUMHU 6JIOKaMHU:

. JIMCKOHTOBaHI rpoLloBi MOTOKH, 3BaXKeHi Ha UMOBIpHICTh


https://ips.ligazakon.net/document/view/u058_23?ed=2023_02_06&an=5
https://ips.ligazakon.net/document/view/u058_23?ed=2023_02_06&an=5
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_01&an=6
https://ips.ligazakon.net/document/view/u254_23?ed=2023_05_01&an=6
https://ips.ligazakon.net/document/view/u451_23?ed=2023_07_26&an=5
https://ips.ligazakon.net/document/view/u451_23?ed=2023_07_26&an=5
https://ips.ligazakon.net/document/view/u734_23?ed=2023_11_06&an=5
https://ips.ligazakon.net/document/view/u734_23?ed=2023_11_06&an=5

. To4yHe KOpUTyBaHHA Ha PU3UKH, Ta
. Map:ka 3a KOHTpaKTHUKH nociayramMu (CSM), o siBJisie cO6010 BiICOTKOBUH J]0Xi/] 32 KOHTPAKTOM, IKUH
BU3HAETBCA [JJOXOJ0M IIPOTATrOM Iepioy NOKPUTTH.

CTaHAapT A03B0OJISIE BUOIP [IJisi BUSHAHHS 3MiH B 00JIiIKOBHUX CTaBKaX ab0 B 3BiTi Mpo NpUOYTOK YU 36UTOK, 260
HanpsiMy B iHIIOMY CYKymHOMY Jloxo/i. Bubip Bifo6pakaTuMe, IK CTpaxyBaJbHUKH O0JiKOBYIOThH CBOI QpiHAHCOBI
akTuBHY 3a MCP3 9.

OnuioHHO [03BOJIEHO CHPOLIeHUWH NifXiA A0 po3nofisy npemiil s 3000B’si3aHb 3a MOKPUTTAM, 10
3aJIMIIUJIOCh, JJIA BiJNOBIZHUX TPYyIN CTPAaXOBHUX KOHTPAKTIB, AKI 4YaCTO CKJAJAKOTbCA CTPaXOBUKaMH, 110 He
CTPaxXylOThb XXUTTH.

[ fedKrMX KOHTPAKTIB, 1[0 HAAAIThCA CTPAaXOBHUKAaMHU, 32 AKMUMU YTPUMyBadyi MOJIICIB OTPUMYIOTh JOJIIO B
JloXo/i 3a BiZIMOBIAHUMHU aKTHBAMH, MOXKe BUKOPUCTOBYBATUCh MoAMiKallis, 110 HA3UBAETHCS «MiAXiJ 3i 3MiHHOIO
BUHaropooto». [Ipu 3acTocyBaHHI Takoro miJxoAy [JoJi1 KoMIaHii B 3MiHax cnpaBejAJIMBOI BapTOCTi 6a30BUX
aKTUBIB BKJI0OYAa€eTbcsl B CSM, ToMy pe3y/ibTaTU CTPaXOBHUKIB, 110 BUKOPUCTOBYIOTh LI0 MOJieJb OYAyTb MeHII
MIHJIMBUMH, HiXK 32 3arajJibHOK MOJEJII0.

HoBi mpaBu/ia BIJIMBAaTUMYTh Ha piHAHCOBI 3BIiTH Ta K/IOYOBI MOKA3HUKH [islIbHOCTI BCiX KOMMaHIiH, fAKi
Ha/lal0Th CTPAax0oBi KOHTPAKTH a60 iHBECTULIMHI KOHTPAKTH 3 XapaKTepPUCTUKAMU JUCKpeLiiHOol y4yacTi.

LinboBi 3MiHM, 3po6sieni B JsinnHi 2020, HalisieHi Ha TMoOJIeTHIeHHS BNPOBA/PKEHHS CTaHAAPTY 4Yepe3
3MeHLIeHHs BUTpPAT Ha BIPOBAa/pKEHHS Ta INOJIerLIeHHSA KOMIIaHifIM NMOACHeHb pe3y/bTaTiB BiJ BIPOBa/pKEHHHA
MC®3 17 inBecTopaM Ta iHIIUM ocobaM. Lli 3MiHu BifTepMiHyBau AaTy BnpoBaakeHHss MC®3 17 no 1 ciyua 2023
p.

JopnaTkoBi 3MiHM B rpyAHi 2021 p. nonanu nepexifHy OMiiito, IKa A03BOJISIE KOMIAaHIl 3aCTOCYBaTH CyMilleHHSA
kJacudikalii B nopiBHAJbHOMY nepioAi (mepiofax) npu moyaTkoBoMy 3actocyBaHHi MC®3 17. Take cyMmileHHsA
kJacudikanii 3aCTOCOBYETbCA 10 BCiX GiHAHCOBUX aKTHBIB, BKJIIOYAOUX U Ti, 10 HE CTOCYKOTHCA KOHTPAKTIB 3a
MC®3 17. lle no3Bossie knacudikyBaTH TaKi aKkTUBHU B NMOPiBHSAJbHUM MePiof, B CIOCiO, AKUH BifNOBiga€ ToMy, sIK
KOMIaHia o4ikye KjacudikyBaTH Lii aKTUBU NPU MOYaTKOBOMY 3acTtocyBaHHI MC®P3 9. Taka ksacudikauis moxe
3aCTOCOBYBATHUCh JJI1 KOKHOT'0 IHCTPYMeHTa OKpeMo.

3a3HaueHi 3MiHU He BIUIMHYJIM Ha piHaHCcOBY 3BiTHicTh ToBapUCTBa.

Po3KpuTTA 061iK0BOI MoJIiTUKHU - 3MiHM B MCBO 1 Ta 3BiT 2 3 npakTuku MC®3
JlaTa HaBGyTTS YUHHOCTI - 1 ciuHst 2023 poky.

KiroyoBi BUMoru:

PMCBO BHecsa 3Minu B MCBO 1 «[lofjanHs ¢piHaHCOBOI 3BITHOCTI», IKi BUMararTh BiJj KOMIIaHil po3KpUBaTH
CKopillle CyTTEBI, Hi* BaXJIMBi acrekTH 06J1iKOBOI MOMITHKYU. 3MiHM BU3HAYaIOTh, L0 € «CYTTEBOK iHpopMalier
o0 06J1iKoBOI mosliTHKKU» (To6TO iHOopMalii, IKa Mpu Po3IJIAAlI pa3oM 3 iHIIOw iHGopMaIli€lo, BKIIYEHOIO B
¢dinaHCcOBi 3BiTHM KOMMNaHii, MOXXe OYiKyBaHO BIJIMHYTH Ha pilleHHs, fKi KopucTyBadi ¢iHAHCOBUMH 3BiTaMH
3araJlbHOr0 TNpU3HAYeHHS MOXYTb 3pOOHMTH Ha OCHOBI Iux ¢IiHAaHCOBUX 3BiTiB), Ta NOSICHIOIOTb, SK
inenTudikyBaTtH, mo iHbopMarisa mo/0 06J1iKOBOI MOTITHKHU € CyTTEBOIO. [0JATKOBO YTOUHSIETHCS, 1110 HECYTTEBY
iHpopMamito moa0 O06GJIKOBOI MOJIITUKM PO3KpPHUBAaTH He Tpeba, ajie AKIIO Ii PO3KPUTO, BOHA He IMOBHHHA
3aTEMHIOBATH CYTTEBY 00J1iKOBY iHpopMarito

3a3HaueHi 3MiHU He BIUIMHYJ/IM Ha piHaHCOBY 3BiTHicTh TOBapucTBa.

BH3Ha4YeHHA 00J1iIKOBHX OL[iHOK — 3MiHHM 70 MCBO 8
JlaTa HaGyTTS YMHHOCTI - 1 ciunst 2023 poky.

KirouoBi BUMoru:

3minu 10 MCBO 8 «O6.1ikoBa MostiTUKA, 3MiHU B 06JIIKOBUX OI[iHKaX TH MOMUJIKH» YTOYHIOIOTbH, SIK KOMITAHI{
MOBUWHHI BiJIpi3HATH 3MiHU B 06JIIKOBIH NOJITHL BiJl 3MiH B 06/IiIKOBUX OLliHKaX. Take po3MeKyBaHHS € BaXKJIUBUM,
OCKIJIbKY 3MiHM B 00JIIKOBHUX OLIiHKaX 3aCTOCOBYEThCS IEPCIIEKTUBHO /10 MalOYTHIX oneparii Ta iHIKUX MalOyTHiX
noAiH, a 3MiHM B 00GJIIKOBIM MOJIITUI 3a3BUYAl 3aCTOCOBYIOThCSI PETPOCIEKTHUBHO /10 MUHYJIMX OTNepalii, iHImx
MHUHYJIMX NOAIH, a TAKOXK 10 IOTOYHOTO MepioAy.

3a3HaveHi 3MiHU He BIUIMHYJIM Ha ¢piHaHCOBY 3BiTHiCTh ToBapucTBa.

BigcTpoueHi NoJaTKu 040 aKTUBIB Ta 3060B’s13aHb, [0 BUHMKAKTh 3a 0JHi€l0 onepaiieio - 3minu B MCBO
12
JlaTa HaGYTTS YUHHOCTI - 1 ciuHst 2023 poky.

Kiro4yoBi BUMOru:

3minu B MCBO 12 «I[lojaTku Ha NpuOyTOK» BUMAaraloTh ¥ KOMIaHiil BU3HAHHS Bi/ICTPOYEHUX MOJATKIB 11010
omneparlii, fiKi NpyM NOYaTKOBOMY BH3HAHHI NPHU3BOAATh [0 BUHUKHEHHSI PIiBHUX CyM ONOJATKOBYBaHUX Ta
HEONOoJATKOBYBAHMX THUMYACOBUX pi3HULb, 110 BUMara€ BHU3HAHHS BiJCTpPOYEHUX NOJATKOBUX aKTHUBIB Ta
3000B’sI3aHb.



3MiHM MOBMHHI 3aCTOCOBYBAaTUCh |0 Ollepalliif, AKi NpoBOAUJINCL HAa MOYaTKy abo MisHille Halmepiioro
[I0Ka3aHOro NopiBHAJbHOrO nepiony. OKpiM LbOro KOMNaHii MOBMHHI BU3HABAaTU Bi[CTPOYeHi MOJAaTKOBI aKTUBU
(B mipu HMOBIpHOCTI IX BHUKOpPHCTaHHSI) Ta BiZiICTpOoYeHi NMOAATKOBI 3000B’fI3aHHS HAa MOYAaTOK HakmepiIoro
[I0Ka3aHOT0 MOpPiBHAJBHOIO Nepiofy A/ BCiX ONOJATKOBYBaHMX Ta HEONOJATKOBYBAaHUX TUMYAaCOBUX Pi3HMIIb,
MOB’sI3aHUX 3:
. AKTHBaMM 3 IPaBOM BUKOPUCTAHHSA Ta 3000B’sI3aHHSAMU 3 OpPeH/H, Ta
. 30060B’s1I3aHHSIMM 3 BUBEJIEHHS 3 eKCIIyaTalii, BifJHOBJIEHHS i T.N., 3 BUSHAHHSAM BiJIOBIHUX CYyM SIK
YaCTHUHU BapTOCTI BiIIOBiJHUX aKTUBIB.

KyMy/nsSTUBHMH BIJIMB BU3HAHHS LIMX KOPUI'YBaHb BU3HAETBHCS Y BXiJAHUX 3a/IMIIKaX HepO3MO/iJIeHOro
NpUOYTKY YU iHILIOMY Bi/iNOBiIHOMY KOMIIOHEHTI KamiTasy.
MCBO 12 panie He po3rJisi/iaB 061K 0AaTKOBOTO BIJIMBY Ha 6aJIaHCOBI OpeHAu Ta NoJi6HI onepalii, mpu ibomMy
NPURHATHUMU BBOXKaJIUCh Pi3Hi migxoau. Jleski koMnaHii Bxke MOTJ/IM 06JIiIKOBYBaTH Taki onepauii BiZimoBigHO 70
HOBHUX BUMoOr. Ha Taki komnaHii 3MiHM He BIJIMHY Th.

3a3HaueHi 3MiHU He BIJIMHY/IM Ha piHaHCOBY 3BiTHicTh ToBapUCTBa.

IIpaBuaa «Pillar Two» OECP
JaTa HaGyTTH YUHHOCTI - HEramHo 3a BUKMIOYEHHIM OesKUX PO3KPUTTIB, BKa3aHNUX B CEPELHIN KOMOHL.

KitouoBi BUMOTH:

B rpynHi 2021 p. Opranisalisi ekoHOMiYHOTro criBpo6iTHUITBA Ta po3BUTKY (OECP) Buzaana npasuia «Pillar
Two» (rs06anbHi NpaBuU/Ia NPOoTU/Il po3MUBaHHIO NoAaTkoBoi 6a3u (GloBE) asa pedopMyBaHHS onoJaTKyBaHHS
MiXKHAapOAHUX Kophnopanii. BiamoBigHO [0 UMX NOpaBUJ BeJUKI MyJbTUHAl[iOHAJbHI KOMIAHii MOBHUHHI
pO3paxoByBaTU GpaKTUYHY MOJATKOBY cTaBKY 3a GloBE /11 K0XXHOI HOPUCAUKII, e BOHU MPaIl0l0Th. BoHU 6yAyTH
3000B’s13aHi CIVIATUTH [J0JATKOBUM IMOJATOK Ha Pi3HULI MiXXK GaKTUYHOIO MOJATKOBOK cTaBKow GloBE s
IOPUCAUKILi Ta MiHiMaJIbHOK CTaBKOIO B 15%.

B tpaBHi 2023 p. PMCEO BHecsa By3bki 3MiHM 1,0 MCBO 12, 110 HazaloTh TUMYacoBe 3BiJIbHEHHA BiJi BAMOTH
BU3HAHHS Ta PO3KPHUTTS BiACTpOUYEeHUX MOJATKIB, 1[0 BUHUKJIW BHACHIZOK MPUUHATTA ab0 3amnpoBaKeHHS
MOJJATKOBOI0 3aKOHOJABCTBA, fAKe NpUUMHsI0 mnpaBusa «Pillar Two», BKJIOYarO4M NOAATKOBI 3aKOHH, IO
BIIPOBA/IMJIM YMOBHI BHYTpILIHI MiHiMaJIbHI JOAATKOBI NOJAATKHU, OIIMCAHI B LIUX IIpaBUJIaX.
3MiHM BUMararoTh BiJi TAKUX KOMIIaHiA PO3KPUTTS:

. @akTy, 1m0 BOHM 3aCTOCyBaJd BHUKJIIOUEHHS I[0JI0 BU3HAHHA Ta PO3KPUTTA iHPopMauii 1010
BiZICTpOYEHUX [TOJATKOBUX aKTHUBIB Ta 3060B’s13aHb, MOB'sI3aHUX 3 MOJJaTKaMH Ha MpU6yTOK 3a «Pillar Two»;

. [ToToOYHUX MOJATKOBUX BUTPAT (SIKIIO €), TOB’I3aHUX 3 MOJJaTKaMu Ha npubyTok 3a «Pillar Two»; Ta

. [IpoTsiroMm mnepiofy MiK NPUHHATTAM 3aKOHY Ta HaGyTTAM HHUM YHUHHOCTI — BiZJOMy 4Yd pO3YMHO

MPOTHO30BaHy iHdopMalLii, AKa JONOMOXKe KOpHUCTyBayaM GiHaHCOBMMHU 3BiTaMU 3pO3yMiTH Yy TIAUBICTb KOMOaHii
Jlo mojaTkiB Ha nmpubyTok 3a «Pillar Two» BHacaijok Takoro 3akoHy. flkmio Taka iHdopmarlis HeBigoma, a6o ii
HEMOXXJIMBO Tepe/i0ayrTH, KOMIIaHil MOBUHHI PO3KPUTH Iie Ta AaTi iHopmario mpo cBil mporpec B OIHIT
YyTJIMBOCTI.

** 3MiHM 3aCTOCOBYIOTBHCSI HEralHO BiJNOBIAHO 0 MiCI€BOro MpPOIECy 3aTBEpP/KEHHS Ta PETPOCIEKTHBHO
BigmoBigHO 0 MCBO 8 «06/1iKOBa MOJTiTHKA, 3MiHH B 06JIIKOBUX OI[iHKaX TH MOMUJIKW». THM He MeHII, PO3KPUTTSA
o0/10 BizoMoi a6o po3yMHO MpOrHo30BaHOi 4yTJaMBOCTI o nmpaBui «Pillar Two» momo nmojgaTkiB Ha MPUOYTOK
CTOCYIOTBCS JIMILIe PiYHUX 3BITHUX MepiofiB, 1o nmounHawTbesd 1 ciunsa 2023 poky a6o misHimre, Ta ix He Tpeba
3aCTOCOBYBATH /I0 MPOMiXKHHUX PpiHAHCOBUX 3BiTiB 3a npoMixkHi nepioawn, mo 3akinyywtbcsa 31 rpyansa 2023 p. a6o
paHiure.

3a3HaueHi 3MiHU He BIUIMHYJIM Ha ¢piHaHCOBY 3BiTHiCcTh ToBapucTBa.

Cranom Ha 30 smmnHsa 2023 p. 6yJio BUIAaHO HACTYIHI CTaHAAPTH Ta iHTepnpeTarii, ki He € 060B’I3KOBUMH IS
piYHUX 3BITHHUX NepPioAiB, 10 3aKiHyyoThbCcA 31 rpyansa 2023 p.:

Knacudikanis 3060B’s13aHb Ha NOTOYHI Ta JOBrocTpokosi - 3minu g0 MCBO 1
JloBrocTpokoBi 3060B’si3aHHS 3 L0JaTKOBUMHU YMoBaMu - 3miHu g0 MCBO 1
JlaTa HaGyTTS YUHHOCTI - 1 ciunst 2024 poky.

Knrodosi BUMoru:

3minn B MCBO 1 «[loganusi ¢iHaHcoBux 3BiTiB», BHeceni B 2020 Ta 2022 p.p., YTOYHIOBAJIH, LIO
3000B’s13aHHS KJ1aCUPiKyIOThCS K IOTOYHI 260 JOBrOCTPOKOBI 3a/1€KHO BiJ| IpaB, SIKi iCHYIOTb Ha KiHellb 3BiTHOr0O
nepioay. Ha ksacudikaniro He BIJIMBAIOTh O4YiKyBaHHSI KOMIAHil abo MmoAii micjs AaTH 3BITHOCTI (HampUKJIA[,
OTPUMaHHS BiIMOBHU a60 MOPYyILIEHHS JJOJAaTKOBHUX YMOB).

YMOBHU KpeUTHHUX Yo/, He BIUIMBAIOTh Ha KJacudikallito 3060B’s13aHb SIK TIOTOYHUX a60 JOBrOCTPOKOBUX Ha
JaTy 3BITHOCTI, AKI0 KOMIIaHif MOBUHHA AOTPUMYBAaTUCh LUX YMOB JIMLIe NicJd AAaTHU 3BITHOCTL. TUM He MeH1L,
SIKII0 KOMIIaHisl HIOBUHHA JOTPUMYBaTHCh YMOBH 10 a60 Ha 3BiTHY AaTy Lie BIIMBA€E Ha Kaacudikalito 3060B's13aHb
SIK MOTOYHUX ab0 JOBrOCTPOKOBMX, HaBiTh SIKIO TECTyBaHHS Ha JOTPUMAaHHS YMOBHU OyZe JivlIe Micjas JATH
3BITYBaHHS.



3MiHM BHUMararoTb PO3KPUTTS, AKILO KOMIIaHiA kjaacudikye 3000B’i3aHHs SIK JOBIOCTPOKOBe, i Ha Le
3000B’sI3aHHS MOUIMPIETHCS YMOBA, IKOI KOMIIaHisi MOBUHHA AOTPUMATUCh NPOTAroM 12 MicsauiB micias AgaTu
3BITHOCTI. Taki pO3KPUTTS BK/IOYAOTh:

. BasiaHCcOBY BapTiCTh 3000B’13aHHSA
. Indopmariiro 1mo/10 yMOB, Ta
. ®akTu Ta 06CTaBUHHY, AKLIO TaKi €, AKi 6 BKa3yBaJly, 1110 KOMIIaHisl MOXKe CTUKHYTHUCh 3 TPYAHOIaMU NIPU

JOTPUMAaHHI LIUX YMOB.

3MIHM TaKO0X YTOYHIOIOTb, W0 Mae Ha yBasi MCBO 1, koM BiH NOCHJIAETBCA HA «BPEryJIOBaHHA»
3000B’s13aHHs. YMOBU 3000B’sI3aHHs, sIKi, HA BUOGIp KOHTpareHTa, MOXXYTb NPU3BECTH [0 Bpery/loBaHHSA yepes
nepeAadyy iHCTPYMEHTY KaliTajJy KOMIaHil, MOXyTb irHOpyBaTHUCh B I[ijigX KJacudikauii 3060B’s13aHHSA K
MOTOYHOr0o abo JJOBrOCTPOKOBOrO, fIKIIO0 KOMMNaHifA K/acUQikye Taky OINLii0 SIK iHCTpyMeHT KamiTaay. TUM He
MeHIl, omuii KOHBepTalil, [0 K/JIacUQiKyOTbC SK 3000B’sA3aHHS, NMOBUHHI BpaXOBYBaTHCb IpU BU3HAYeHi
kJacudikalii «10ToYHa/A0BrocTPOKOBa» KOHBEPTOBAaHOI 06JtiraLii.

3MiHM MOBHMHHI 3aCTOCOBYBAaTUCh PETPOCIEKTUBHO BiNOBiJHO A0 3BuM4aiHUX BuMor MCBO 8 «O6sikoBa
moJiiTUKa, 3MiHM B OOJIIKOBUX OILIiHKaXx TU MOMUJKH». 3aCTOCOBYIOTbCS OCOGJIMBI NpaBu/a Mepexofy, SKIIO
KOMIIaHisg BXe 3acTocyBasia padime 3MiHu 2020 p. mojo kjaacudikauii 3060B’s3aHb SK MOTOYHUX abOo
JLOBTOCTPOKOBHX.

3a3HaueHi 3MiHM He Ha6PaJIM YUHHOCTI.

OpeH/He 3060B’A3aHHSA NPU NPOJAXKY Ta 3BOPOTHiN opeHAi - 3MiHu g0 MC®P3 16
JlaTa HaGYTTs YUHHOCTI - 1 ciuns 2024 poky.

KiroyoBi BUMoru:

Y BepecHi 2022 p. PMCBO 3aTBepusia By3bKi 3MiHM 10 onepalii 3 mpoJa)y Ta 3BOpoTHOI opeHAu 3a MCO3
16 «Openpa», IKi NOSICHIOIOTB, SIK KOMIIaHisl 06/1iKOBYE POk Ta 3BOPOTHY OPeHAY MicJisd JaTH omepaLii.

3MiHU YTOYHIOIOTH, 1110 MPU BUMipIOBaHHI OpeHIHOTO 30060B’s1I3aHHSA Mic/IA MPOAAXKY Ta 3BOPOTHOI OpeH U
NpOJaBelLb-OpEHAAp BU3HAYa€E OPeHJHI MJaTeXi Ta NeperyiiHyTi OpeHJHI MaTeXi TaKMM 4YUHOM, SIKUA He
NPU3BOAUTH [0 BUSHAHHA NPO/JaBLIeM-0pPeHAaTOPOM NPUBYTKY YU 36UTKY, TOB’A3aHOI0 3 IPAaBOM BUKOPHCTAaHHS,
sgKe y Hboro €. lle Moxe BIJIMHYTH Ha olepanii 3 NpoJa)Ky Ta 3BOPOTHOI OpPeH/JH, 3a AKUMH OPeHJHI IJIaTexi
BKJIIOUAIOTh 3MiHHI IJIaTEXi, 1[0 He 3a/1eKaTh BiJl KoedilieHTy a60 CTaBKH.

3a3HayveHi 3MiHM He HaGpaJI YUHHOCTI.

JomoBieHoCTi 3 piHaHCYBaHHS NocTavyaJabHUKA- 3MiHu A0 MCBO 7 Ta MC®3 7
JlaTa HaBGyTTS YMHHOCTI - 1 ciunst 2024 poky.

KiroyoBi BUMoru:

PMCBO BunycTu/ia HOBi BUMOTH 1110/[0 PO3KPUTTS OMOBJIeHOCTeH 3 ¢piHaHCYyBaHHs nocTtavaibHuka ([APIT)
nicss Toro, sk Komiter 3 InTepnperanii MC®3 Bkasas, mo iHdopmMauii, ska Bumaraetbcsi MCBO 7 «3BiT mpo pyx
rpomoBux kKomTiB» Ta MC®P3 7 «DiHaHCcOBi iHCTpyMeHTH: pPO3KpUTTA iHPopManii» HeJOCTAaTHBO [JIs
iHpopManiiiHUX NOTpPed KOPUCTYBAYIB.

MeTor0 HOBUX PO3KPHUTTIB € HaZ@HHA iHbopMarii mono JPI], sika 703BOSIUTE iHBECTOPaM OL[iHUTH BILJIUB HA
3060B’s13aHHs, TPOLIOBI NOTOKU Ta BPA3JIMBICTh KOMIaHii 0 pU3UKy JIiKBiHOCT. HOBi pO3KpUTTS BKJIOYAIOTH
iHpopmanito mo0:

[lonoxxeHHs Ta ymoBu JI1D.

1. BasancoBa BapTicTh ¢iHaHCOBUX 3060B’s13aHb, 10 € YyacTuHOW /JIIID, Ta cTaTTi, B IKUX MOKAa3aHO Ii
3060B’I3aHHS.

2. basmaHcoBa BapTicTh piHaHCOBUX 3060B’s13aHb B (b), 32 AKMMHU NOCTa4aIbHUKY BXKE OTPUMAJIH TJIATEXI
Bi HasaBaviB ¢piHaHCYBaHHS.

3. [liamasoH jAaT craTd 9K [ GiHaHCOBUX 3060B’si3aHb, 0 € 4YactuHow /I[P, Ta mopiBHIOBaHOIO
TOProOBOI0 KPEAUTOPCHKOI0 3a60PrOBaHiCTIO, SIKa He € YACTUHOIO TaKUX JJOMOBJIEHOCTEM.

4. HerpomoBi 3MiHM B 6a/1aHCOBIN BapTOCTi piHaHCOBUX 3060B’s13aHb B (b).

5. Jloctyn po kowtiB 3a /III® Ta KOHLeHTpaLisi pU3KUKY JIIKBiITHOCTI y HaZlaBauiB piHaHCYBaHHS.

PMCBO 3a6e3mneyunsia JIErKiCTb EPEXO/ly Yepe3 BiJICYyTHICTb BUMOTU HassBHOCTI MOpPiBHA/NbHOI iHpopMariii B
NepuIMid pik BUMOTH PO3SKPUTTA KOHKPETHHUX BXiJHUX 3aJUIUKIB. OKpiM TOro, po3KpuUTTH, 10 BUMaralThbCs,
3aCTOCOBHI JiMILe AJis1 piYHUX NepiofiB y mepLInil pik 3acTocyBaHHs. BHac/iJoK 11bOro HOBi pO3KPUTTS NMOBUHHI
OyAyTh HAaBOJAUTHCH BIleplle B piuHUX (iHAHCOBUX 3BiTax cTaHOM Ha KiHeub 2024 p., OKpiM BUMAJKiB, SKIIO
KOMIIaHig Ma€e ¢piHaHCOBUM pik MeH1lle 12 MicALiB.

3a3HaveHi 3MiHU He HAOPaJIM YUHHOCTI.

IIpoaaxk a6o nmepejaya aKTUBIB iHBeCTOpOM B acolilioBaHe a60 cIIbHE MiANPUEMCTBO - 3MiHU K0 MC®3 10
Ta MCBO 28
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3.2.

KsroyoBi BUMOru:

PMCBO BHecsa o6MexeHi 3MiHu B MCP3 10 «KoHconinoBaHa ¢piHaHcoBa 3BiTHicCTE» Ta MCBO 28 «IHBecTuiil
B acollifioBaHi Ta cnijibHI NinpUEMCTBA.
3MiHM YTOYHIOIOTH OOGJIIKOBUU MiAXij o MpoJiaxKy abo Mepeadi akTUBIB iHBECTOPOM B acoljiloBaHe abo cHijibHE
MiANPUEMCTBO. BoHU MiATBEpIXKYIOTh, 1[0 00/iKOBUM MiAXi/| 3a/IeXXUTh Bif] TOTr0, YU SBJISIIOTH CO60I0 HEMOHETAPHI
aKTHBH, NpoJiaHi abo mepejaHi acouilioBaHOMy ab6o coiibHOMY HiNpUEMCTBY, ‘6i3Hec’ (y BusHaueHHi MC®P3 3
«06’egHaHHS Gi3HeECy».

fAkio HeMOHeTapHI aKTHUBU € 6i3HecoM, iHBeCTOp MOBHICTI0O BU3HAE NPUOYTOK YK 30UTOK Bif MpoJjaxky a6o
nepeaayi akTUBIB. fKUI0 aKTUBU He BiJNOBiAalOTh BU3HA4YEHHIO 6i3Hecy, MPUOYTOK 4YM 30MTOK BU3HAKOTHCS
iHBecTopoM JiMule B Mipi Horo iHmMX iHTepeciB B acouilfioBaHOMYy ab0 CHiJIbHOMY MHiANPUEMCTBI. 3MiHU
3aCTOCOBYIOTbCS EPCIEKTUBHO.
** B rpyani 2015 p. PCMBO Bupimuia BiK/JacTH JaTy BIPOBAKEHHs L€l 3MiHM [0 TOro 4acy, KoJMU BOHa
3aKiHYMTb CBiM MPOEKT 111010 METO/Y Y4YacTi B KamiTaJi.

2.3. Baota nogaHHA 3BiTHOCTI Ta QyHKIiOHA/IbHA BA/IIOTA, CTYNiHb OKPYTJ/ICHHS

BasitoTa moJjlaHHs 3BITHOCTI BifnmoBifae QyHKI[iOHA/bHIN BaJIlOTi, KO € Hal[ioHA/JIbHA Ba/lloTa YKpaiHu -
CPUBHH, CKJIaZleHa Y TUCAYaX TPUBEHb, OKPYTJIEHUX 10 LIJIUX TUCHY.

2.4. llpunynieHHs Npo 6e3nepepBHICTb AiA/IbHOCTI

®inaHcoBa 3BiTHicTb ToBapucTBa MiArOTOBJEHA BUXOJAYU 3 NPUNYLIEHHS G6e3MepepBHOCTI Aisf/JIbHOCTI,
BigmoBiAHO 10O siKOTO peaJiizanisi aKTUBIB i morameHHs 3000B’s13aHb BiIOYBAETHCA B XOJi 3BUYalHOI Ai/IbHOCTI.
dinaHcoBa 3BiTHICTb He BKJIIOYAE KOpPUTYBaHHf, sKi HeoOXifHO 6ysio 6 NPOBECTHM B TOMY BHUIAJKY, SKOU
ToBapuUCTBO He MOTJIO MMPOJAOBXKUTH oA/ blIe 3iMCHEHHSI GpiHAHCOBO-TOCIOAAPChKOI AisA/IBHOCTI BiAMOBIAHO 10
NPUHIUIIB 6€31NepepPBHOCTI AiIbHOCTI.

2.5. PimeHHs npo 3aTBep:xeHHs PpiHAHCOBOI 3BITHOCTI

®inancoBa 3BiTHicTh ToBapucTBa 3aTBep/pKeHa [0 BUIYCKY (3 MeTOH ONPHUJIIOJHEHHS) KepiBHUKOM
ToBapucTtBa «22» yotoro 2024 poky. Hi yuacHuku ToBapuCTBa, Hi iHIII 0cO6M He MalOThb NpaBa BHOCUTU 3MiHU 0
uiei piHaHcoBoI 3BiTHOCTI mic/is 1l 3aTBepKEHHS 10 BUMYCKY.

2.6. 3BiTHMI nepioj, ¢piHaHCOBOI 3BITHOCTI

3BiTHMM nepionoM, 3a AKUH GopMyeThCs GiHAHCOBA 3BiTHICTb, BBAXKAETHCA KaJIeHJapHUH PiK, TO6TO mepiof 3
01 ciyuda no 31 rpyausa 2023 poky.

CyTTeBi N0J10:KeHHsI 06J1iKOBOT NOJTITUKH
OcHoBa (a60 0CHOBM) OLIiHKH, 3aCTOCOBaHa NPH CKJIaJaHHi ¢piHaHCOBOI 3BiTHOCTI

Ila o¢iHaHCOBa 3BiTHICTH MiATOTOBJIEHA Ha OCHOBiI iCTOPHYHOI CO6iBAapTOCTi, 3a BUHATKOM OIIHKH
iHBeCTHULIIIHOI HEPYXOMOCTi, siIka BiJJoOpaka€TbCs 3a CIpaBeAJIMBOI0 BapTicTio BiamosigHo g0 MCBEO 40
«|HBecTHUIIIiHA HepyXOMICTb», Ta OLIHKHA 3a CIpPaBeIJMBOI0 BapTICTI0O OKpeMHX (iHAHCOBUX iHCTPYMEHTIB
BigmoBigHO 0 MCD3 9 «@iHaHCOBI IHCTPYMEHTHY», 3 BUKOPUCTAHHAM METO/IIiB OI[iHKH PpiHaHCOBUX iHCTPYMEHTIB,
no3BosieHux MC®P3 13 «OuiHky 3a cnpaBeJJ/IMBOI0 BapTicTio». Taki MeTOAU OLIiHKMU BKJIOYAKTh BUKOPHUCTAHHS
0ip’KOBUX KOTHpPYBaHb ab0 JJaHUX MPO IOTOYHY PHUHKOBY BapTiCTh IHIIOTO aHAJOTIYHOTO 3a XapaKTEpPOM
iHCTpyMeHTYy, aHaJli3 IUCKOHTOBaHUX I'POIIOBHX IOTOKIB abo0 iHINi MoJesi BU3HAUYEHHS ClpaBeAJIMBOI BapTOCTI.
[lepenbavyyBaHa crnpaBejjiiBa BapTicTh (piHAHCOBUX aKTHUBIB i 3060B’13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM
HasiBHOI iHpopMalii Tpo pUHOK i BiATIOBIAHMX METO/IB OL[iIHKH.

3arajibHi I0J103KEHHA 100 00JIIKOBHUX NMOJIITUK
3.2.1. OcHoBa popMyBaHHSA 06JIIKOBUX NOJIITUK

06./1ikOBiI MOJIITUKA - KOHKpETHi MPUHLUIM, OCHOBH, [JOMOBJIEHOCTi, IpaBuJia Ta NpPaKTHUKA, 3aCTOCOBaHIi
Cy6'€eKTOM TOCIOJAPIOBAHHS NP CKJA3JaHHI Ta nojaHHi ¢iHaHcoBoi 3BiTHOcTi. MC®3 HaBOgUTH O06JIKOBI
MOJIITUKY, sIKi, 32 BUCHOBKOM PMCBO, 1a10Th 3MOTY CKJIACTU TaKy ¢piHAHCOBY 3BiTHICTb, IKa MiCTUTUME I0PEYHY Ta
JlocToBipHY iHdopMalliito npo omnepatii, iHIi moAii Ta yMOBH, /10 AKUX BOHU 3aCTOCOBYIOThCS. Taki MOJITHKY He CJIif,
3aCTOCOBYBATH, SIKIL0 BIJIUB iX 3aCTOCYBaHHA € HECYTTEBUM.



3.3

O6sikoBa mostiTuka ToBapucTBa po3pobJieHa Ta 3aTBep/KeHa KepiBHULTBOM ToBapucTBa BiJMOBiAHO [0
BuMor MCBO 8 «061ikoBi oMiTUKY, 3MiHU B 06JIIKOBUX OLIiHKaX Ta MOMUJKU» Ta iHIIMX YUHHUX MC®D3, 30kpeMma,
MC®3 9 «PiHaHCOBI iHCTpyMeHTU».

3.2.2. Indpopmanisa npo 3MiHU B 06/1iKOBUX NOJTiTUKAX

ToBapuCTBO 06MpaA€E Ta 3aCTOCOBYE CBOI 06JIiIKOBi MOJIITUKYU MMOCJiJIOBHO /IS MOAIOHUX omepaliii, iHImux moii
a6o ymoB, Ao MC®P3 KoHKpeTHO He BUMarae abo He ZI03BOJISIE BU3HAYEHHsI KaTeropii cratei, Ajs KX iHi
MOJIITUKYU MOXKYThb OYTH JOPEYHUMHU.

3.2.3. dopma Ta Ha3BU PiHAHCOBUX 3BITiB

3riguo Bumoram MCBO 1 «[logaHHs ¢piHaHCOBOI 3BITHOCTI» Ta YUHHOI'0 3aKOHO/JABCTBA YKpaiHu ToBapuUCTBO
CKJIaJla€ nakeT GpiHaHCOBOI 3BITHOCTI, AKMW MiCTUT:

3BiT npo ¢iHaHCOBUH CTaH Ha KiHellb epioay,

3BiT npo NpUGYTKM Ta 36MTKH, Ta iIHIIMN CyKyTHUN J0Xi/J 3a nepiof,

3BiT Ipo 3MiHM y BJIACHOMY KaniTaJli 3a nepiog,

3BiT Ipo pyx rpoLIOBUX KOLUTIB 3a Nepiof,

[IpUMiTKH, 1110 MICTATb CTUCIUN BUKJIAJ CYTTEBUX MOJITHK Ta iHIII MOSICHEHHS.

3.2.4. MeToau nogaHHAa iHdpopmanii y piHaHCOBUX 3BiTax

Ila ¢iHaHCOBa 3BiTHICTBH MiATOTOBJIEHA Yy BigmoBigHOCTI 0 Mi>kHapoJHUX cTaHAAPTIB GiHaHCOBOI 3BiTHOCTI
(MC®3) Ta € CTpPyKTypOBaHUM BifjoOpakeHHSIM ¢QiHAaHCOBOTO CTaHy Ta (GiHAHCOBUX pe3yJbTATIB JislJIBHOCTI
ToBapucTBa.

dinaHcoBa 3BiTHICTb MiArOTOBJIEHA 32 NPUHLMIIOM IEPBiICHOI BAapTOCTi, 3 KOPUTYBaHHSIMH Ha IepBicHe
BU3HAHHA QiHAHCOBUX IHCTPYMEHTIB 3a CIIpaBe/JIMBOI0 BapTIiCTIO i MepeoliHKy OCHOBHUX QOH/B, iHBECTULIHHOT
BJIacHOCTI, piHAaHCOBUX aKTHUBIB i piHAHCOBUX iIHCTPYMEHTIB, BiAHECEHHUX J]0 KaTeropii 3a cnpaBe/IMBOIO BapTICTIO,
3MiHHM KOl BifHOCATBCS Ha PpiHAHCOBUM pe3ysibTarT.

Y 3BiTi npo npubyTKH Ta 36UTKU TOBAapUCTBO BU3HAE BCi CTATTi Z0X0y a60 BUTPAT 3a Nepios y npubyTKy
a6o0 30MTKY, OKpiM Bunajkis, kosiu MCO3 BuMarae abo Zj03BOJISE iHIIIE.

[IpefcTaB/ieHHs TIPOILIOBUX MOTOKIB Bif, omepauiiiHOl AisJbHOCTI y 3BITI Npo pyX TpOIIOBHUX KOLITIB
3AiHCHIOETBCSA i3 3aCTOCYBaHHSM MPSMOTO METOAY, 3Ti/HO 3 IKUM PO3KPHUBAETHCS iHPOopMalis mpo oCHOBHI Ky1acu
Ha/XO/DKEHb TPOIIOBMX KOLITIB 4YM BUIUIAT TPOLIOBUX KOWITIB. IHPopmauis mpo OCHOBHI BHJM T'pPOLIOBUX
Ha/IX0/KEHb Ta IPOLIOBUX BUILIAT ToBaprcTBa GOPMYETHCS HA MiJICTaBi 06JIIKOBUX 3aIMHCIB.

CymMa HeoIJayeHOTo KalliTaJy BifoOpaka€TbCs AK 3MeHIIeHHs KaniTaly, a He yepe3 [ebGiTOpCbKY
3a60proBaHiCTh BHACJI/IOK BiZICYTHOCTI TEPMiHY CIJIATH BHECKIB J|0 KaliTasty.

OcHOBHI MPUHIKMNU 06JIIKOBOI MOJITHUKY, 1[0 Gy/IM 3aCTOCOBaHi NMpH MAroTOBIHi Ii€l 3BiTHOCTI, onmucaHi
Hkve. i npuHIMNM 06J1iKOBOT MOJITUKY TOCJIiJTOBHO 3aCTOCOBYBAJIMCh MIPOTSTOM BCiX IMpeACTaBJIEHUX 3BITHUX
NepioAiiB, AKIIO HE BKAa3aHO IHIIeE.

061ik0Bi MoTiTUKY 00 PpiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Bu3HaHHA Ta o1jiHKa ¢piHaHCOBUX IHCTPYMEHTIB

ToBapucTBO BU3HA€E piHAHCOBUH aKTUB a60 piHaHCOBe 3000B's1I3aHHSA Y 6aIAHCI, KOJH i TIJIbKU KOJIU BOHO CTaE
CTOPOHOI0 KOHTPAKTHUX MOJIOKeHb IoAo ¢iHaHcoBoro iHcTpyMeHTa. Omnepanii 3 mpujGaHHs a6o MPOAAKY
¢biHaHCOBUX IHCTPYMEHTIB BU3HAIOTBCA 13 3aCTOCYBaHHSM 00JIIKY 32 AaTO PO3PAXYHKY.

ToBapucTBO BU3HAE TakKi KaTeropii piHaHCOBUX aKTUBIB:
@iHaHCOBI aKTUBHY, 1110 OLiHIOIOTHCS 3a CIPaBeAJUBOIO BapTICTIO, 3 Bijo6pakeHHSIM pe3yJIbTaTy NepeoliHKU yepes
iHmumii cykynuuii foxin (FVOCI);
¢$iHaHCOBI aKTHUBHY, 10 OLHIOIOTHCS 3a CIpaBeAJUBOI BapTiCTIO, 3 BiAOOpa)KeHHAM pe3y/lbTaTy HEPEOLiHKU Y
npu6byTKy a6o 36utky (FVTPL);
¢$iHaHCOBI aKTUBHY, 1[0 OLIHIOIOTHCS 32 aMOPTU30BAHOI0 COGIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii piHaHCOBUX 3060B's13aHb:
¢diHaHCOBi 30060B's13aHHS, OLliHEH] 32 aMOPTHU30BaHO COGiBaPTICTIO;
¢diHaHCOBI 3060B'sI3aHHS, OILiHEHI 3a CIpaBeAJIMBOI0 BapTIiCTIO, 3 BifoGpaKeHHSIM pe3yJbTaTy IMepeoliHKH Y
MpPUOYTKY 260 30UTKY.



[lix 4ac mepBicHOoro BuU3HaHHS ¢(iHaHCOBOro akTUBY TOBapUCTBO OLiHIOE iX 3a IXHbBOIO CIpaBeAJJMBOIO
BapTICTIO IJIIOC OlNepaliiiiHi BUTpaTH, fIKi Ge3nocepefHbO HaJEXUTb [0 NpUJO6aHHA ab0 BUMYCKY ¢iHaHCOBOIO
aKTUBY.

[Ipu mnepBicHOMy npu3HaHHI ¢iHaHCOBIi 3000B’sI3aHHS OLIHIOITHLCSA 3a CIpPaBeAJMBOI0 BapTICTIO MiHYC
BUTpATH Ha IPOBeZieHHd onepauii. ¥ nofanbuioMy ToBapucTBo Kaacudpikye piHaHCOBI 3000B’s13aHHS, K OLiHEHI 3a
aMOpPTHU30BaHOI BapTiCTIO 3 BUKOPUCTAaHHAM MeTo/a epeKTHBHOI CTaBKH.

O6s1ikoBa MoJIiTHKA 111010 oAAJIbLIO0] OLliHKM PpiHAHCOBUX iIHCTPYMEHTIB PO3KPUBAETHCS HUXKUE Y BiJIMOBIJHUX
po3ainax 06/1iKOBOI MO THKHY.

3.3.2.'powoBi KOWITH Ta iXHi eKBiBaJIeHTHU
['poloBi KOIITH CK/IaJA0ThCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHUX paXyHKax y GaHKax.

ExkBiBa/leHTH TpOLIOBUX KOWITIB - Ile KOPOTKOCTPOKOBI, BHUCOKOJIKBifAHI iHBecTHuLii, 4Kl BiJBHO
KOHBEPTYIOTbCS y BiZloMi CyMHU TI'pOLIOBMX KOUITIB i fIKUM NpPUTaMaHHUM He3HAYHUM PHU3UK 3MiHU BapTOCTi.
[HBecTUIlif1 BU3HAYAETbCA 3a3BHYall fK eKBiBaJIEHT TPOLIOBHMX KOWITIB TiJIbKMU B pasi KOPOTKOTO CTPOKY
norallleHHsl, HallpUKJIaJ, POTSAroM He GiJiblile HXK TP MicsALi 3 AaTH NpU6aHHS.

['porioBi KowITH Ta iX eKBiBaJIEHTH MOXKYTb YTPUMYBATHCH, a onepaliil 3 HUIMU NPOBOAUTHUCS B HaljiOHaJbHIN
BaJIIOTi Ta B iHO3eMHil BaJOTI.

[HO3eMHa BaJIlOTa - Ije BaJII0Ta iHIIa, HiK GYHKIliOHa/IbHA BaJlIOTa, IKa BU3Ha4eHa B 11.2.3 1ux [IpuMiTok.
['poioBi KOIITH Ta iX eKBiBaJIeHTH BU3HAKOTHCA 32 YMOBHU BiZIOBIHOCTI KpUTEPIAM BU3HAHHS aKTUBaMM.

[lepBicHa Ta nojaJsblla OLiHKAa TPOLIOBUX KOWITIB Ta IX €KBiBaJIEHTIB 3JiMCHIOETbCA 3a CIpaBeJJ/IMBOIO
BapTIiCTIO, KA JOPiBHIOE iX HOMiIHAJIbHIN BapTOCTI.

[lepBicHa Ta mojaJsiblia OljiHKA I'POIIOBUX KOLITIB Ta iX €KBiBaJIEeHTIB B iHO3eMHill BaJsIOTi 3/iHCHIOETbCS Y
dyHKIioHAMBHIN BaJtOTI 33 0diniiHUMU Kypcamu HarjioHasnbHoro 6aHky Ykpainu (HBY).

Y pasi o6MexeHHs MpaBa BUKOPUCTAHHS KOIITIB Ha MOTOYHUX PaXyHKaX B y 6aHKaX (HAaNpHKJIAJ, y BUNAJKY
npusHauyeHHs HBY B 6aHKiBCBKil ycTaHOBi TUM4YacoBoi aAMiHicTpalii) 1[i aKTUBH MOXYTb 6yTH KJacudikoBaHi y
ckJyaai aebiTopcbkoi 3a6oproBaHocTi. [IpoBoauThCA yIiHKAa TaKUX akTHBIB. OmiHOYHWUM pe3epB miJ oviKyBaHi
KpeIUTHI 36UTKH CTBOPIOIOTHCS 33 PAXYHOK MPUOYTKIB i 36UTKIB i 3MeHITye 6alaHCOBY BapTicTb GiHAHCOBOrO
aKTHUBY Y 3BiTi npo ¢iHaHCOBUH CTaH.

3.3.3. leGiTopcbKa 3a60proBaHicTb

JlebiTopcbka 3a6oproBaHicTh - 1e GiHAHCOBUU aKTHUB, SKUH SBJSE CO60I0 KOHTPAKTHE MPABO OTPUMATH
TPOIIOBI KOIITH a60 iHIMMH GiHAHCOBUHN aKTHUB BiJ| iHIIOr0 Cy6’€KTA roCIoJaploBaHHS.

3a CTpOKOM BMKOHAHHSA Je6iTopcbKa 3a60pProBaHICTb MOJIIAETHCA Ha MOTOYHY (31 CTPOKOM BHKOHAHHS
3000B’s13aHb /10 12 MicsIiB) Ta 10BrocTpoKoBYy ( 3i CTPOKOM BUKOHaHHS 3060B’s13aHb GiJibline 12 MicAIiB).

JleGiTopcbka 3a60proBaHicTh BUSHAETHCA Y 3BiTi Mpo GiHaHCOBHUH cTaH TOZAI i Jinie ToAi, Kou ToBapUCTBO
CTa€E CTOPOHOI0 KOHTPAKTHUX BiJHONIEHb IOJO I[bOTO iHCTpyMeHTy. IlepBicHa oIiHKa Jge6iTOpchKOI
3a60proBaHOCTi 3/[IHCHIOETbCSA 3a CIPABEAJMBOI0 BApTICTIO, fIKA JOPiBHIOE BAapTOCTi MOTralleHHs, TOOGTO CcyMi
04iKyBaHUX KOHTPAKTHUX IPOLIOBUX MMOTOKIB Ha ATy OL[iHKU.

Y pasi, akumo edeKT BiAg THMUYAcOBOI BApTOCTI rpouieid € iCTOTHUM, MoJajblia OIjiHKa Je6iTopchKol
3a60proBaHOCTi 3JIHCHIOETbCS 3a aMOPTHU30BAaHOI coGiBapTicTI0O i3 3acTocyBaHHSAM MeToLy eQeKTHBHOTO
BiZICOTKa.

fAximo € 06'€KTHBHE CBi[YEHHS TOTO, IO BiIGYBCSA 30MTOK BiJj 3MEHIIEHHS KOPUCHOCTI, 6aJlaHCOBA BapTiCThb
aKTHUBY 3MEHILYETbCS HA CyMy TaKHX 30UTKIB i3 3aCTOCYBaHHAM paxyHKy pe3epBiB MiJ 30UTKH JAJis O4iKyBaHUX
KpeAUTHUX 30UTKIB (0MKC BU3HAYEHHS CYMU pe3epBy HailaHo B 11.3.3.4).

[ToTouHy AeGiTOpPChKY 3a00pProBaHIiCTL G€3 BCTAHOBJIEHOI CTAaBKU BifcoTka TOBapHCTBO OIL[iHIOE 3a CYMOIO
NEePBiCHOr0 paxyHKy GaKTypH, SIKIILO BIJIUB AUCKOHTYBAHHS € HECYTTEBUM.



3.3.4 3ueniHeHHs PiHAHCOBUX aKTHUBIB, 110 06/1iKOBYIThCA 32 aMOPTHU30BaHOI0 BapTiCTIO.

3acTOCOBYIOYH aHali3 JUCKOHTOBAHUX IPOLIOBUX MTOTOKIB, TOBapUCTBO BUKOPUCTOBYE OJHY UM KiJIbKa CTaBOK
JUCKOHTY, KOTpi BiANOBiIal0Th NMepeBaXkKal0YMM HA PUHKY HOpMaM JoxoAy AJs PpiHaHCOBUX iHCTPYMEHTIB, fKi
MalTb B OCHOBHOMY NOJi6HI YMOBM i XapaKTepHUCTUKH, BKJIOYAIOYM KPEJUTHY AKICTb iHCTpYyMeHTa, 3a/IMILIOK
CTPOKY, IPOTATOM SIKOT'0 CTaBKa BiJICOTKA 32 KOHTPAKTOM € (iKCOBAaHOI0, @ TAKOX 3aJULIOK CTPOKY /10 OorallleHHs
OCHOBHOI CYMH Ta BaJIIOTY, B IKiH 341 ICHIOBATUMYThCS IJIaTeXI.

ToBapHCTBO OLIHIOE CTAHOM Ha KOXHY 3BiTHY JaTy pe3epB miJ 36UTKU 3a $iHaHCOBUM iHCTPYMEHTOM Y
pO3Mipi, 110 JOPIBHIOE:

- 12-MicIYHUM OYiKyBaHUM KpeJUTHUM 30UTKaM Yy pasi, K10 KpeJUTHUM PU3UK Ha 3BIiTHY JaTy He 3a3HaB
3HAYHOrO0 3pOCTAaHHS 3 MOMEHTY I1€PBiCHOTO BU3HAHHS;

- O4iKyBaHUM KpeJAUTHUM 30MTKaM 3a Becb CTPOK [iil piHaHCOBOro iHCTPYMEHTY, AKII0 KPeAUTHUIN pU3HK 3a
TakuM QpiHaHCOBUM iHCTPyMEHTOM 3HAYHO 3pic i3 MOMEHTY NepBiCHOr0 BU3HAHHS.

Y Bunajky ¢iHaHCOBUX aKTUBIB KpeAUTHHUM 30UTKOM € TelepilllHsd BapTicTb pi3HUL MiX JoroBipHUMHU
CPOIIOBUMM NOTOKaMH, HAJIEXKHUMHU [I0 CIJIATH Ha KOpUCTb ToOBapUCTBa 3a JOCOBOPOM; | TPOIIOBUMH IIOTOKaMH,
Aaki ToBapUCTBO 04iKye ofiep:KaTHU Ha CBOIO KOPHUCTb.

CTaHOM Ha KOXHY 3BiTHY fAaTy ToBapuCTBO OIiHIOE, YU 3a3HAaB KpeAUTHUN pHU3UK 3a (¢iHAaHCOBUM
IHCTPYMEHTOM 3HAaYHOI'0 3PDOCTAaHHS 3 MOMEHTY NepBiCHOr0 BU3HAHHA. [Ipy BUKOHaHHI Takoi OLiHKU ToBapuCTBO
3aMiCThb 3MiHM CYMHM OYiKYBAaHUX KpeJUTHHUX 30UTKIB BUKOPHUCTOBYE 3MiHY PHU3UKY HAcTaHHA JedosaTy
(HeBMKOHaHHS 3060B's13aHb) MPOTATOM O4YiKyBaHOTO CTPOKY Ail piHaHCcoBOro iHCTpyMeHTa. /[/1s1 BUKOHaHHS TaKol
oninku ToBapuUCTBO MNOpPiBHIOE pPHU3WK HacTaHHA JedonTy (HEBUKOHAHHA 3060B's3aHb) 3a ¢iHaHCOBUM
iHCTPYyMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3UKOM HacTaHHsA AedonTy 3a ¢piHAaHCOBHMM iHCTPYMEHTOM CTAaHOM Ha
JlaTy IepBiCHOro BU3HAHHS, i BpaXOBY€E NPH I[bOMY OOGI'PYHTOBAHO HEOOXiiHY Ta MiATBepKyBaHy iHpopMariito, 110
€ JIOCTYMHOI 6e3 Ha/IMipHUX BUTPAT ab0 3ycuJib, i BKa3ye Ha 3HaYHE 3POCTaHHSA KPEJUTHOTO PU3UKY 3 MOMEHTY
MepBiCHOT0 BUSHAHHS.

ToBapuCTBO MOXe 3pOOGUTH NPHUIYLIEHHS NMPO Te, 10 KPeJUTHUN PU3MK 3a GiHAHCOBHMM iHCTPYMEHTOM He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NepPBiCHOTO BU3HAHHS, K10 OYJI0 3'ICOBAHO, 1110 GiHAHCOBUH iHCTPYMEHT
Ma€ HU3bKHMH piBeHb KPeJUTHOT0 PU3UKY CTAaHOM Ha 3BiTHY JAaTy.

Y Bumnazaky ¢iHaHCOBOTO aKTHUBY, 110 € KPeJUTHO-3HEI[iHEHUM CTAaHOM Ha 3BiTHY JaTy, ajie He € NpUJ0aHUM
a60 CTBOPEHUM KpeJIUTHO-3Hel[iHeHUM QpiHaHCOBUM aKTUBOM, TOBapHCTBO OIiHIOE O49iKyBaHi KpeAUTHI 30UTKH K
pi3HMII0 MiXK BaJIOBOIO 0aJIAHCOBOIO BAPTICTIO AKTHBY Ta TeNepPilIHbOI BapTICTIO OYiKyBaHUX MaMOYTHIX
rPOLIOBUX MOTOKIB, JJUCKOHTOBAHOKI 33 MEPBiCHOI epEeKTHBHOIO CTABKOK BiZcOTKA 32 GiHAaHCOBHUM aKTHBOM.
By/b-sike KOpUT'YBaHHS BU3HAETHCS B PUOYTKY a60 30UTKY SIK NPUOYTOK a60 30MTOK BiJi 3MEHIIIEHHSI KOPUCHOCTI.

ToBapuCTBO BiJHOCHO G6aHKIBCBKHX [JIeNO3UTIB Ma€ HaCTYNHY MoOJe/b PO3paxyHKy 36UTKY BiJl 3HeLliHEeHHs
diHaHCOBOI'O aKTHUBY:

- IIpH po3MillleHHi AeMo3uTy B 6aHKY 3 BUCOKOIO HaJliMHiCcTIO (iIHBECTULIIMHUN piBeHb peUTHHTY UaAAA, uaAA, uah,
uaBBB Ta 6aHKM, 1[0 MalOTb HPOrHO3 “CTabGiJIbHUI», 10 MPUCBOIOETHCA PEHTUHTOBHMH areHTCTBAaMH, SIKi
BHeceHi 710 /lep>kaBHOT'0 PEECTPY YIIOBHOBaXKeHUX peHTHHToBUX areHTCTB HKIITI®P) Ha maTy po3MmillieHHs KOIITiB
pe3epB 36UTKIB PO3PaxOBYETHCS B 3aJIEXKHOCTI BiJl CTPOKY Ta yMOB po3MilleHHs (Mpu po3MimeHHi Big 1 go 3-x
MicslliB — po3Mip 30UTKY ckiagae 0,2%, Big 3-x micaAnisB 10 1 poky — 1% Bix cyMmu po3sminieHHs, 6isbie 1 poky —
2%);

- npu po3MileHHi Jeno3uTy B 6aHKYy 3 OiNbIl HHU3bKUM KpPEJUTHUM pPeHTUHIOM (CHeKyJSTHUBHHUM piBeHb
PEHTHHTY, 110 TNPUCBOKETbCA PEHTHHTOBMMM areHTCTBaMM, #AKi BHeceHi o0 /JlepXaBHOrO peecTpy
yIOBHOBa)KeHUX pedTHHTroBUX areHTcTB HKUIIPP) Ha faTy po3MilneHHs KOIWTIB pe3epB 30UTKY pO3pPaXxOBY€EThHCS
y po3mipi Biz 0,3% n0 20% Bif cyMU BKJIaAy B 3aJ1€XKHOCTI B pO3Mipy pHU3HKIB.

3.3.5. diHaHCOBi aKTHBHM, W0 OLIHIITbLCSA 3a COpPaBeA/JIMBOI0 BapPTiCTIO, 3 BiJ0GpaKEHHAM
pe3y/bTaTy NepeouiHKu y NPUGYTKY a60 36UTKY a60 y IHIIOMY CYKYITHOMY JO0XOAi.

Jlo ¢iHaHCOBUX aKTHUBIB, 1[0 OIiHIOIOTHLCS 33 CHPABEAJMBOI BapTICTIO, 3 BilOGpaKeHHSAM pe3yJIbTaTy
nepeouiHKU y NpUOYTKy a60 36UMTKY, BiAHOCAThCA aKLii Ta nal (4acTKH) rocrnofapcbKUX TOBAPUCTB.

[licns nepBicHOro BU3HaHHA TOBapUCTBO OLIHIOE iX 3a ClIpaBeJIMBOI0 BapTICTIO.

CnpaBesyiiBa BapTiCTh akKIiif, fIKi BHeceHi /[0 Oip>KOBOTO CIHCKY, OLIHIOETbCS 3a GipXKOBUM KypcOM
oprasizaTopa TOpriBJIi.



fAxio akuii MalTh 06ir GiJibI SIK HA OJHOMY OpraHizaTopi TOpPriBJi, MpU PO3paXyHKY BapTOCTi aKTUBIB
TaKi iIHCTPYMEHTH OLiHIOIOTHCS 32 KYPCOM Ha OCHOBHOMY PUHKY JJIS1 IbOTO aKTHBY a0, 3a BiZICYTHOCTi OCHOBHOI'0
PUHKY, Ha HAHCIPUAT/AMBIIIOMY PUHKY JiJIsI HbOT0. 3a BiZICYTHOCTI CBiZilueHb HAa KOPUCTb IPOTUJIEXKHOT0, PUHOK, Ha
sakoMy ToBapHCTBO 3a3BMYall 3/iHCHIOE omepalilo NpoJaXy aKTUBY, NIPUIMAETbCS 3a OCHOBHUM pHUHOK abo, 3a
BiZICyTHOCTi OCHOBHOI'O PUHKY, 32 HalCIPUATJIMBIILINI PUHOK.

[Ipu ouiHLi cnpaBed/IMBOI BAapTOCTiI aKTUBIB 3aCTOCOBYIOTBHCS METOJAU OLIHKU BAapTOCTi, fIKi BiANOBIJAOTh
06CTaBUHAM Ta JJIsl AKUX € JOCTAaTHbO JAHUX, 1100 OL[IHUTH CIIPABEJ/IMBY BapTiCTh, MAKCUMi3yH0Ul BUKOPUCTAHHS
JOPEYHUX BIAKPUTUX JAHUX Ta MiHIMi3yH0UM BUKOPUCTAHHA 3aKPUTUX BXIJHUX JAHHUX.

J1s BU3HA4yeHHs clipaBeJJ/IMBOi BapTOCTi piHAHCOBMX aKTHUBIB, 110J0 SIKMX BiACYyTHA iHpopMaliis mpo
PUHKOBI LiHU i3 30BHIlIHIX [pKepes, BUKOPUCTOBYIOTbCHA TaKi METOAUKU OLIHKH, K MOJeJb AUCKOHTYBaHHA
rPOIIOBUX MOTOKIB, OI[iIHOYHI MoJiei, [0 6a3yI0ThCS HA JaHUX PO OCTAaHHI yroau, 3/[iiCHEHI Mi>K HeNoB'13aHUMU
cTopoHaMH, abo aHaJi3 ¢piHaHcoBOI iHopMaIlil mpo 06'€KTU iHBeCTYBaHHS. 3aCTOCYyBaHHS METO/JUK OLIiIHKUA MOXe
BUMaraTd NpUNYLieHb, 1[0 He MiKpinseHi pUHKOBUMM JAaHUMU. Y 1ill ¢iHaHCOBiM 3BiTHOCTI iHpopMarlis
PO3KPHUBAETBLCS ¥ TUX BUMNAJKaX, KOJIU 3aMiHa Oy/b-IKOr'0 TAaKOTO MPHUINYIeHHsS MOXJWBUM aJbTepHAaTUBHUM
BapiaHTOM MO>Ke IIPU3BECTH /10 CYTTEBOI 3MiHM CyMU NPUOYTKY, A0XOAiB, 3arajbHOi CyMH aKTHBIB UM 3060B's13aHb.

3aificHioloun BUOGIp MiXK KaTeropisiMM «3a CIpaBe/J/IMBOI0 BapTiCTIO 4epe3 iHIIMUN CYKynHUH Aoxia», a6o 3a
«CIpaBe//IMBOI0 BapTiCTIO Yepe3 NPUOYTKHU /,36UTKKU» TOBAapHUCTBO BUXOAUTD 3 HAMIpy Ta MOKJIMBOCTI LIBUJIKOTO
NPOJaXKy TaKHX NMaHOBUX LIIHHUX MamnepiB, BifHOCAYM A0 KaTeropii «crnpaBeJJ/IMBOI0 BapTiCTIO yepe3 MPUOYTKH,
30MTKM» aKLil eMiTEeHTIB, fKi He NpUAGaHi 3 MeTOI TPUBAJIOro X yTPUMaHHS Ha 6aJaHCi.

CnpaBeayiiBa BapTiCTh aKIlif, 00Iir AKUX 3yNMUHEHE, ¥ TOMY YMCJIi [[iIHHUX MarnepiB eMiTeHTiB, AKi BKJIOYeHi
fo Cnucky eMmiTeHTiB, L0 MalTb O3HAaKW GIKTUBHOCTiI, BU3HAYAETbCS i3 ypaxyBaHHSM HasBHOCTI CTpPOKiB
BiZiHOBJIEHHSI 06iry Takux I[iHHUX ManepiB, HassBHOCTI ¢iHaHCOBOI 3BITHOCTI TaKUX €MiTEHTIB, pe3y/bTaTiB iX
JisIIbHOCTI, O4iKyBaHHS HaJXO/PKEHHSI MalOYTHIX eKOHOMIYHUX BUTII.

3.3.6. ®PiHAaHCOBi aKTHBH, 1110 OLiHIOTHCA 32 aMOPTU30BAHOI0 COGIBApPTiCTIO

Jlo ¢iHAaHCOBUX aKTHBIB, IO OLIHIOIOTBCS 3a aMOPTH30BaHOK coGiBapTicTio, TOBapHUCTBO BiAHOCUTH
o6uiranii, eno3uTy, Ae6iTOPChKY 3a60proBaHiCTh, B TOMY YHCJIi TO3UKH, Ta BEKCEJTI.

[Ipy mo4aTKOBOMY BH3HaHHI BapTiCTh GiHAHCOBOTO iHCTPYMEHTA CKJIAJIAEThCS i3 KOHTPAKTOBOI BapTOCTI
MiHyC TorauleHHs1 OCHOBHOI'0 GOpry IUIIOC HapaxOBaHi MPOIEHTH, a A/ GpiHaHCOBUX aKTUBIB - MiHyC Gy/Ab-siKe
3MeHIIeHHs BapTOCTi 010 MOHECEHUX 30U TKIB Bif 3HelliHeHHs. HapaxoBaHi MpoIeHTH BKJIIOYAITh aMOPTH3AIli0
BiZICTpOYEHMX BUTpAT 32 YroJOK NPHU IMOYATKOBOMY BH3HAHHI Ta 6yAb-fKHMX NpeMidl a6o AMCKOHTY BiJl CyMH
MoralleHHsI i3 BUKOPHUCTAHHSM MeToAy edeKTHBHOI NMPOLEHTHOI cTaBKW. HapaxoBaHi NmpoLeHTHI Joxoau Ta
HapaxoBaHi MPOLEHTHI BUTPATH, B TOMY YMCJi HapaXOBAaHUH KYNOHHUH JIOXifi Ta aMOPTHU30BaHUH JIUCKOHT abo
npeMis (y ToMy 4ucJi KoMicil, iKi nepeHoCcsAThCSA Ha HACTYIHI nepio/iy Npy NepBiCHOMY BM3HAHHI, SKIIO TaKi €), He
BiZ0GpaXKaloThCsA OKPEMO, a BKJIIOYAIOTHCA /10 6aJlaHCOBOI BAapTOCTI BiMOBiJHUX cTaTel 3BiTY mpo ¢iHaHCOBUM
CTaH.

3.3.7.3060B's13aHHA. KpeguTu 6aHKiB

[ToTo4yHi 3060B’13aHHA - 1ie 3060B’A3aHH4, AKi BiiMOBiJal0Th 0AHIH ab0 JeKiJIbKOM i3 HUKYeHaBeJeHUX O3HaK:
ToBapuUCTBO CHOAIBAETbCA MOTacUTH 3000B’s3aHHA ab6o 3000B’sA3aHHS MiAJISAIra€ MOTAalIeHHIO IPOTITOM
JABaHAAUATU MICALB MicJig 3BITHOTO NepioAy;

ToBapucTBO He Ma€ 6e3yMOBHOTO MpaBa BiJCTPOUYUTH TMOTalleHHS 3000B’s3aHHS MPOTArOM I[OHAKMeEHIIe
JABaHAAUATU MICALB Mic/ig 3BITHOTO NepioAy.

[loToyHi 3060B’sI3aHHS BHU3HAIOTbCS 3a YMOBHU BIiJANOBiJHOCTI BH3HAYeHHIO 1 KpUTEepisM BU3HAHHS
3060B’13aHb.

[lepBicHO KpeauTH GaHKIB BU3HAIOTHCS 32 CIPABEAJIMBOIO0 BapTIiCTIO, KA JOPIBHIOE CYMi HaJIXO/PKeHb MiHYC
BUTpPAaTH Ha MpOBeJieHHS omepauii. Y mnojanbmoMy cymu ¢iHaHCOBUX 3000B's3aHb BifioGpaXaroThbcs 3a
aMOPTHU30BAHOI BAapTICTIO 32 MeTO/AOM e(deKTHUBHOI CTAaBKH BiJCOTKY, Ta OyAb-sKa pi3HUNA MK YUCTUMHU
Ha/IXO/KEHHSIMU Ta BAaPTiCTIO MOTAlleHHsI BU3HAETHCSA Y NPUOYTKAaX YK 30UTKAX MMPOTITOM NepioAy Ail 3ano3uyeHb
i3 BUKOpUCTAaHHAM eDEKTHUBHOI CTABKHU BiJICOTKA.

3.3.8 Kinacudikanisa akTuBiB i 3060B'i3aHb Ha 0GOPOTHI / KOPOTKOCTPOKOBi i Heo6GOpoTHi /
AOBroCTPOKOBI

Y 3BiTi npo ¢iHaHCcOBU# cTaH ToBapuUCTBO IMpeACTaBJsIE aKTUBH i 3000B'I3aHHS HAa OCHOBI ix ksacudikanii Ha
000pOTHI / KOPOTKOCTPOKOBIi i HEO6GOPOTHI / JOBrOCTPOKOBI. AKTUB € 060POTHUM, SIKII[O:

» jioro nepef6avyaeThCs peasizyBaTH a60 BiH NpU3HAUYEHUH AJI MPOAAXKY ab0 CIOXKUBAHHSA B paMKaX 3BUYaiHOI0
onepauiiHOro HUKIY;
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> BiH yTPUMYETbHCS TOJIOBHUM YUUHOM JIJis LiiJIel TOpriBJi;
> jioro nepenb6avya€eThCs peasi3yBaTH B MeXax JJBAHA/ISTU MicsLiB MicJisi 3aKiHYeHHs 3BiTHOTrO nepioAy;
abo

> BiH sIBJISIE COGO0I0 IPOIIOBI KOIITH ab0 eKBiBaJIeHT IPOIIOBUX KOUITIB, KpPiM BUMA/IKiB, KOJIU iCHYIOTh 0OMeXEeHHS
Ha loro o6MiH a60 BMKOPHUCTAHHS JJis MOTalleHHs 3000B's13aHb, 30 Ail0Thb, AK MiHIMyM, NpPOTAroM JBaHAJLATH
MicALiB Mmic/d 3aKiH4YeHHd 3BiTHOro nepiozy.

Bci iH1i akTHBU KJacuQiKYIOThCS IK HEOOOPOTHI.

3060B's13aHHS € KOPOTKOCTPOKOBHUM, SIKIIO:

> ioro nepesb6ayaeThbCsl Bpery/a0BaTH B paMKax 3BUYalHOT0 ollepaliiHOro LUKIy;

> BOHO YTPUMYETbCsI TepeBaXHO /15 Lisiel Toprisii;

> BOHO NiJAJIATa€ BPeryJIl0BaHHIO IPOTATrOM JBaHALATU MiCALIB Mic/d 3aKiHYEeHHSA 3BiTHOIO 1epioay;
a6o

» opradiszanifs He Mae 6Ge3yMOBHOro IpaBa MEpPEHECTH Bpery/rBaHHsS 3000B's3aHHS MO MeHIIH Mipy Ha
JABaHAAUATh MiCALB MicJid 3aKiHYEeHHA 3BITHOIO epioAy.

ToBapucTBo Kyacudikye Bci iHIIi 3060B'A3aHHS B IKOCTi JJOBTOCTPOKOBHX.

BigcTpoueHi mopaTkoBi akTUBM i 3060B's3aHHS KJACUQIKYIOTbCA sIK HEOOGOpPOTHiI / JOBrOCTPOKOBI aKTHBH i
3000B'AI3aHHS.

3.3.9. 3ropTaHHs ¢piHAaHCOBUX AKTHURBIB Ta 3060B'A3aHb

®inaHCcOBi aKTHUBU Ta 3060B'sA3aHHS 3TOPTAIOTHCS, AKIIO0 TOBAapUCTBO Ma€ IOPUAUYHE NMPABO 3iHCHIOBATH
3a/IiK BU3HAHUX y 0OaJlaHCi cyM i Mae HaMip a6o 3pOOHUTH B3aEMO3aJiK, ab60 peasi3yBaTH aKTHB Ta BUKOHATH
3060B'd3aHHSA 0JJHOYACHO

06,1iKOBI MOJIITUKM 100 OCHOBHHX 3aC06iB Ta HeMaTepiaJIbHUX aKTUBIB

3.4.1. Bu3HaHHs Ta OIliHKa OCHOBHHX 3aC06iB

ToBapuCTBO BU3HAE MaTepiaIbHUHM 06'€KT OCHOBHHUM 3aC000M, SIKIIO BiH YTPUMYETHCS 3 METOI0 BUKOPUCTAHHS iX ¥
Mpoleci CBOEI AisIBHOCTI, HaZlaHHs TMOCJYT, abo AJsA 3AiHNCHEHHs aJAMiHICTpaTHUBHUX i COIiaJIbHO-KYJIbTYPHUX
JYHKIIHM, O4iKyBaHHUH CTPOK KOPHCHOTO BUKOPHUCTAHHA (eKCIIyaTallii) SIKMX OiJibllle OJHOTO POKY Ta BapTiCTb
sakux 6isbire 20 000 rpH.

[lepBicHo ToBapHCTBO OLIIHIOE OCHOBHI 3aC06M 3a CO6GIBapTiCTIO. Y MOJA/IbIIOMY OCHOBHI 3aCO6H OIiHIOIOTHCS 3a iX
cobiBapTicTiI0O MiHyC OyIb-fiKa HaKONW4YeHa aMopTHh3allid Ta OyAb-IKi HaKoNu4eHi 3GUTKU BijJ 3MeHIIEeHHS
KopucHocTi. CyMa HaKONMMYeHOI aMOpTH3allii Ha JaTy MepeoliHKK BUKJIIOYAEThCA 3 BaJOBOI 6a/1aHCOBOI BapTOCTI
aKTHMBY Ta 4YHUCTOI CyMH, MepepaxoBaHOl A0 MepeoliHeHOi CyMHu akTUBY. [loOLiHKa, dKa BXOJUTb [0 CKJAAy
BJIACHOTO KaIliTasly, IEPEHOCUTHCS 10 HEPO3MOAiJIeHOTO NPUOYTKY, KOJU NPUMUHSIETHCS BU3HAHHSA BiJ[TOBi{HOTO
aKTHUBY.

3.4.2. llopganbiui BUTPATHU.

ToBapucTBO He BH3HAae B 06aJlaHCOBi BapTOCTi 06'€KTa OCHOBHHUX 3ac00iB BHUTpaTH Ha IloJEeHHe
06C/IyroByBaHHS, PEMOHT Ta TeXHidYHe 06C/yroByBaHHsA 06'eKTa. lli BUTpaTH BU3HAIOTHCSA B IPUOYTKY YU 36UTKY,
KOJIM BOHHM TOHeceHi. B 6anaHCcoBill BapTOCTi 06'€KTa OCHOBHHUX 3aC0O0iB BU3HAKOTHCS TaKi MOAAJbII BUTPATH, SIKi
3a/l0BOJIBHAIOTH KPUTEPisAM BUSHAHHS aKTHBY.

3.4.3. AMopTH3allisd OCHOBHMX 3aC0G6iB.

AmopTu3anis 06’eKTiB MpuMilleHb, BAOCKOHAJEHHsI OpPEeHJ0OBAHOI0 MaiHa Ta 006J1aJiHAHHS PO3PaXOBYETHCS
NpsIMOJIIHIHHUM MEeTO/I0M 3 MeTOH PiBHOMIpHOro 3MeHIIeHHsI NepBiCHOI BapTOCTi [0 JIiKBijauiiiHOi BapTOCTi
NpPOTATOM CTPOKY iX eKCIIyaTallil 3a HACTyTHUMH HOPMaMHU::

Ctpoku eKciutyaTtanii (B pokax) Hopmuy, %
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[IpuMiieHHs 20 2

Me6.1i Ta 0dicHe 06/1aIHAHHSA 5-12 8-20
Komn'toTepu Ta 06/1a/{HaHHS 3-5 20-33
[ToninueHHsA OpeHJI0BaHUX MPOTATOM CTPOKY OpeH/ U

NpUMillleHb

AmopTu3anilo aKTUBY NOYMHAIOTh, KOJM BiH CTa€ NPUJATHUM [JIsl BUKOPUCTAHHS. AMOPTH3ALil0 aKTHUBY
NPUNUHSAKTD HAa OJHY 3 [JBOX JaT, fIKa BiJ0OYBAaeThbCs paHiule: Ha JaTy, 3 sKOI aKTHUB KJIACHQIKYIOTb K
YTPUMYBaHUH LI IPOJAXKy, ab0 Ha ATy, 3 IKOI HPUNUHSIOTh BUSHAHHS aKTHBY.

3.4.4. HemaTepia/bHi aKTUBU

HeMaTepia/ibHi akTUBHU OL[iHIOIOTHCS 32 COGiBapTICTIO 3a BUpaXyBaHHAM Oy/ib-sIKOi HAKONMYeHOol aMopTH3alii
Ta OyAb-fIKMX HAKONMWYeHUX 30UTKIB BiJi 3MeHIIEeHHs KOPUCHOCTi. AMOpTH3allis HeMaTepiaJlbHUX aKTUBIB
3/iHCHIOETBCSA i3 3aCTOCYBaHHSAM INpsIMOJIiHiiHOTO MeToAy . HeMaTepia/ibHi akTUBY, fIKi BUHUKAIOTh y pe3yJbTaTi
JIOTOBipHHUX 260 HIIMX IOPUAUYHUX N1PAB, aMOPTU3YOThCS MPOTATOM TEPMiHY YUHHOCTI LIUX MpaB.

3.4.5. 3MeHNIeHHSI KOPUCHOCTI OCHOBHMX 3aC00iB Ta HeMaTepia/IbHUX aKTUBIB

Ha koxHy 3BiTHy fAaTy ToOBapuUCTBO OIiHIOE, YA € SIKaCb O3HaKa TOrO, L]0 KOPHUCHICTb aKTHUBY MOXe
3MeHIUTHCSA. TOBapUCTBO 3MeHUIYE 6aJaHCOBY BapTiCTh aKTHUBY [0 CyMH HOro O4iKyBaHOTO BiALIKOAyBaHHS,
AKILO | TiJIbKU SIKIIO CyMa OYiKyBaHOrO BifjllIKOAyBaHHS aKTHUBY MeHIlIa BiJj Woro 6asiaHcoBoi BapTocTi. Take
3MeHIIeHHs HeralHO BU3HAETHCSA B MPUOYTKAX YU 30UTKaX, AKIU[0 aKTHB He OO6JIIKOBYIOTb 3a IepeolliiHEHOI
BapTicTio 3rifHo 3 MCBO 16. 36UTOK Bif 3MeHILIEHHS KOPUCHOCTi, BU3HAHUH /11 aKTUBY (3a BUHATKOM T'y/iBiy) B
nomnepeAHix nepiofax, ToBapuCTBO CTOPHYE, AKLIO0 1 TIIBKY AKILO 3MIHUJIMCA NONepeiH] OL[iHKY, 3aCTOCOBaHi A4
BU3HAY€HHS1 CYMHM O4iKyBaHOro BifkoAyBaHHA. Ilicsis BU3HaHHA 30UTKY BiJj 3MeHIIEHHS KOPHCHOCTI
aMopTH3allii OCHOBHHX 3ac06iB KOPHUIYETbCA B MaHOYTHIX Mepiofjax 3 METOK PO3MNOJAiJeHHs MNepersHyTol
6aJ/laHCOBOI BapTOCTi HEOGOPOTHOTO AaKTUBY Ha CUCTEMATH4YHIM OCHOBI MNPOTArOM CTPOKY KOPHCHOIO
BHUKOPHCTaHHA.

06J1iKOBI MOJIITMKM 00 iHBEeCTUIilIHOT HEPYXOMOCTi
3.5.1. BusHaHH# iHBeCTHUIiHHOT HepyXoMOCTi

Jlo iHBecTHLiitHOT HepyxoMocTi ToBapHUCTBO BiIHOCUTh HEPYXOMICTh (3eMJII0 YU OY/AiBJIi, 60 YaCTUHY Oy AiBIi,
abo ix MmoegHaHHS), yTPUMYBaHy Ha MpaBaxX BJIACHOCTI abo 3TifgHO 3 yrojoi mpo ¢iHaHCOBY OpPEHAY 3 METOH
OTPUMaHHS OPEHJHUX MJIATEXKIB a60 36i/IbIIeHHSI BAPTOCTI KamiTaLy ¥ JIJisl JOCATHEHHS 060X Lijiei, a He aJs: (a)
BUKOPHCTAHHS Y BUPOOHHUIITBI YK IPH MOCTavYaHHI TOBapiB, IPH HaJAHHI MOC/IYT YM AJI aAMiHICTpaTHBHUX IfiJIeH,
a6o (0) mpoJaXKy B 3BUYaHOMY XOJi Ai/IbHOCTI.

IHBecTUIiiHA HEPYXOMICTb BU3HAETbCA SIK aKTUB TOAi i TiMbKH Toxi, Koau: (a) € UMOBIpHICTH TOrO, IO
ToBapuUCTBO OTpPUMaE MaWOYTHI eKOHOMIYHiI BHI'OAM, SIKi NMOB’A3aHi 3 Ii€I0 iHBECTHIIHHOI HepyxoMicTio, (0)
co6iBapTicTh iHBECTUIIHHOI HEPYXOMOCTI MOXKHA JJOCTOBIPHO OI[iHUTH.

fAKimo 6y/iBJ/i BKJIIOYAIOTH OJIHY YAaCTHHY, sIKa YTPUMYETbCS 3 METOK OTPHMAaHHS OPEeHJHOI IJIaTH Ta APYTY
YaCTHHY [Jiss BHKOPUCTAHHsA y mpoueci xgissibHocTi ToBapucTBa abo s aAMiHICTpaTHBHHUX LiJied, B
OyXraJTepcbKOMy OOGJIIKY TakKi YacCTHHU 00'€KTY HEPYXOMOCTI OI[iHIOIOThCS Ta BiloOPaXKalOTbCS OKPEMO, SKIIO0
BOHH MOXYTb OYTH NPOJAHi OKpEMO.

3.5.2. [lepBicHa Ta nocaigywya onjiHka iHBecTHLiliHOI HepyXoMOCTi

[lepBicHa oIiHKa iHBeCTHLIHHOI HepPYXOMOCTi 3[iMCHIOETbCA 3a cobiBapTicTio. BuTpaTh Ha omeparito
BKJIIOUAIOTbCA /10 mepBicHoi BapTocTti. CoGiBapTicTh mpu6aHOi iHBECTULIHHOI HEpPyXOMOCTI BKJIIOYAE IiHY ii
npuabaHHs Ta Oy/Jb-Ki BUTpaTH, SIKi 0e3Nocepe/lHbO BifHeceHi A0 mpuAGaHHA. be3nocepeaHbo BiJHeceHi
BUTpPATH OXOILIIOIOTD, HANPHKJIAJ, BUHArOPOAU 3a HaJJaHHS NpodeciiiHuX I0pUANYHUX TOCAYT, NOAAaTKY, [T0B's13aHi
3 epeZiayelo NpaBa BJIACHOCTI, Ta iHIII BUTPATH Ha ollepaLilo.

OniHka micsist BU3HAHHS 3/[iHCHIOETHCS 32 CIIPABEJ/IMBOIO BAPTICTIO HAa AATy OLiHKU. [IpubyTOK a60 36UTOK Bif
3MiHU B CllpaBeAJIMBil BapTOCTi iHBECTULiMTHOI HEPYXOMOCTi BUSHAETHCS B NPUOYTKY ab60 36UTKY. AMOpTU3allis Ha
TaKi akTUBYU He HAPAaXOBYEThCH.

CnpaBeasiinBa BapTicTh iHBECTULIMHOI HEpPYXOMOCTi 3a3BUYall BU3HAYAETHCS i3 3a/Jy4eHHSIM He3aJIeKHOTO
onjiHloBava. [lepiogn4HicTh meperssJy CHIpaBeJIMBOI BapTOCTi 3yYMOBJIIOEThCA CYTTEBUMU [JJis  OO6JIKY
KOJIUBAaHHSAMM 1liH Ha PUHKY MNoAi6HOI Hepyxomocti. CrnpaBeasiiBa BapTiCTh He3aBepIIeHOro OY/iBHUITBA
JIOpiBHIOE BapTOCTi 3aBePLIEHOr0 06’€KTA 32 BUpaxyBaHHAM BUTpAT Ha 3aKiHUeHHs 6YJiBHULITBA.



fAKio OUiHWUTH cHpaBeJINBY BapTiCTh HEMOXJIMBO, TOBapUCTBO 06MpaE /sl OLIiHKU 00’€KTiB iHBECTUI[IHHOL
HEPYXOMOCTi Mo/Jiesib OL|iHKM 3a cobGiBapTicTio BifmoBigzHo g0 MCBO 16 Ta 3acTOCOBye Takui mifxia Ao Bciel
iHBeCcTULilIHOI HEPYXOMOCTi, IPH I[bOMY PO3KPUBAIOTHCS MPUYUHHU, 3 IKUX HEe BUKOPUCTOBYETHCS CIpaBelJMBa
BapTiCThb.

3.6 06.1iKOBi MOJIITMKM II040 HENOTOYHUX AKTUBIB, yTPUMYBaHUX AJIA IPOAAKY

ToBapucTBO K1acudikye HEMOTOYHMUN aKTUB IK YTPUMYBAHUH [ IPOJAXKY, sIKIL0 Horo 6asiaHcoBa BapTiCThb
6y/Zile B OCHOBHOMY Bi/IIIKOJOBYBaTHCSl LIJISIXOM omepalii npoja)y, a He NOTOYHOI'0 BUKOpHUCTaHHsA. HenoTouHi
aKTUBHY, yTPUMYBaHi [/l IPOJaXy, OL[iHIOIOThHCSA | BiZjo6paxaloTbcsl B 6yXraJaTepcbKoMy 06J1iKy 3a HaMeHIIOH 3
JIBOX BeJIMYMH: 6aJJaHCOBOIO abo CNpaBeAJMBOI0 BapTiCTIO 3 BUpPaxXyBaHHSAM BUTpPAT Ha omepaliii, nos'ssaHi 3
NpoJaXoM. AMOPTH3allisl HAa TaKi aKTUBU He HapaXOBY€ETbCA. 36UTOK BiJi 3MeHILEeHHsI KOPUCHOCTI MPU NepBiCHOMY
YU [OJAQJIbIIOMY CIMCAaHHI aKTUBY 0 CIIpaBeJJIMBOI BAPTOCTi 38 BUpPaXyBaHHAM BUTpPAT Ha IPOJaXK BUSHAETHCA Y
3BiTi npo ¢iHaHCOBI pe3yIbTaTH.

3.7 O6J1iKOBi MOJIITUKY 00 OpPEHAM

Bu3HaHHS, OIjiHKa, Ta NOJAaHHSA B 3BITHOCTI JA0roBopiB opeHAd, Je ToBapuUCTBO € OpeHAApeM,
3AilCcHIOETbCS 3a mpaBuamMud MC®3 16 «OpeHpa». [IpaBusia 1bOTO CTaHJAAPTy TOBapUCTBO 3acTOCOBYE [0
JOTOBOPIB:

Ycix noroBopiB opeHau (cy6opeHu) MaiiHa, TepMiH Ail AIKUX 6isbllle oAHOTrO 3BiTHOTO Nepioay (12 MicsAnis), abo €
BUCOKa NMOBIPHICTb O 0OBXXEHHSA CTPOKY Ail OrOBODY,

JlineH3iMHUX J0TrOBOpPiB LI0J0 iHTeJeKTyaJbHOI BJsacHOCTI (JlileH3iMHI AOroBOopM Ha NpaBO KOPHUCTYBaHHSA
3HaKaMM Ha TOBapH, MOCJAYyrH), TepMiH Aii AKUX 6ijgblie ogHoro 3BiTHOro nepioxy (12 micsauis), abo € BHcoOKa
WMOBIPHICTb OJOBXXEHHS CTPOKY Aii OrOBODY.

ToBapucTBo He 3acTocoBye MCP3 16 710 oroBOpiB:
KopoTKOCTPOKOBUX AOTOBOPiB opeHau (TepMiH aii MeHIe 12 mMicAamiB),
OpeHy, 32 IKOI0 6a30BHI 06’€EKT € MAJIOI[iHHUM.

Jo Takux goroBopiB opeHau ToBapHCTBO BU3HAE OpPEH/HI IJaTeXi, MOB'sA3aHi 3 TaKOW OpPEHJOI0, K
BUTPATH Ha NPSIMOJIiHIAHIN OCHOBI MPOTSATrOM CTPOKY OpeH/H a60 Ha iHLIH cUCTeMaTHUYHIN OCHOBI.

Axkmueu 3 npaga KopucmyeaHHs. ToBapuCTBO BU3HAE aKTUBU 3 IpaBa KOPUCTYBaHHSA Ha AaTy
Mo4YaTKy opeHAU (TOOTO AaTy, Ha fIKy 6Aa30BUM aKTHUB CTAE€ AOCTYIHUM /I BUKOPUCTAHHS). AKTHBH 3 IpaBa
KOPUCTYBaHHA OLIHIOIOTBCA 3a IEepBICHOW BapTICTIO, 3a BUpPAXYBaHHAM HAKOIMYeHOI aMopTusauil Ta
HaKOMWYeHMX 30MTKiB BiJl 3HEl[iHEeHHs, 3 KOPUTyBaHHSAM Ha MepeoLiHKy 3060B's13aHb 3 opeHAu. [lepBicHa BapTicTh
aKTHUBY 3 IIpaBa KOPHUCTYBAaHHS BKJIIOYA€E BEJUYMHY BU3HAHUX 3000B's13aHb 3 OpeH/Y i OpeHAHI I1aTexi, 3ZiHCHeHi
Ha JaTy NMOYaTKy OpeHAM abo [0 TaKoi JaTH 3a BUPAXyBaHHSAM OTPHUMAHHUX CTUMYJIIOIOYHX IJIATEXIB 3 OpEH/IH.
Axuo y ToBapucTBa BifCyTHS AOCTAaTHS BIEBHEHICTb B TOMY, 1110 BOHO OTPHMMAaE NPaBo BJAACHOCTI Ha OpeHJ0BaHUM
aKTHB HAIPUKIHL TepMiHy OpeH/H, BU3HAHUN aKTUB 3 IpaBa KOPUCTYBaHHS aMOPTU3YETHCA JiHIHHUM MeTOL0M
MPOTSATOM KOPOTIIOro 3 TAKUX MePioJiB: nepe/6adyyBaHUN TepMiH KOPUCHOTO BUKOPUCTAHHS aKTHUBY ab0 TepMiH
opeHU. AKTHBHY 3 IpaBa KOPUCTYBaHHS NepeBipAIOTLCA Ha NpeIMET 3HELliHeHHs; Ta

OpeHdHe 306086 sa3aHHA. Ha paTy novyaTky opeHau ToBapHCTBO BU3HA€E OpeHJHE 3060B si3aHHH,
OIliHIOBaHe 3a NPHUBEJEHOI BAapTICTI0O OPeHJHHUX IJIATEXiB, fIKi OyAyTh 3/iHCHEHI MPOTAroM CTPOKY OpPeH/IH.
OpeH/iHI mIaTexi BK/IIOYaOTh QikcoBaHi miaTexi (30kpeMa, 1o cyTi ¢pikcoBaHi niaTexi) 3a BUpaxyBaHHAM OY/Ib-
SIKUX CTUMYJIIOIOUMX IJIATEXIB 3 OpEeH/ U [0 OTPUMaHHs, 3MiHHI OpeH/HI myaTexi, ki 3asexaTth BiJ iHAEKCy a6o
CTaBKH, Ta CyMH, $IKi, IK O4IKY€ETbCs, OYAYTh CIJIAYeHi 3a rapaHTisIMHU JiKBiganiiHoil BapTocTi. OpeHAHi miaTexi
TaKOX BKJIIOYAIOTh I[iHYy BHMKOHAHHSA OIIiOHYy Ha KYMNIiBJIO, KIO iCHY€ [JOCTAaTHA BIEBHEHICTb y TOMY, LIO
ToBapuCTBO BUKOHAE JAHUM OMIiOH, TA CIJIATHU WITPadiB 32 IPUITMHEHHS OpeHAU. 3MiHHI OpeH/HI IIaTexi, AKi He
3aJIeXaTh Bifi iHAEKCy a00 CTaBKH, BUBHAKOTHCSA Y IKOCTi BUTPAT y TOMY Nepio/fii, y SKOMY BiI6yBa€ETbCs MOJis a60
YMOBaQ, fIKa NIPU3BOJUTB /10 3[[iHCHEHHSI TaKUX IIJIaTEXIB.

Kopomkocmpokoea opeHda ma opeHda, y fKiill 6a3o8uili akmue € Maa0yiHHUM akmugom. ToBapuCTBO
3aCTOCOBYE 3BiJIbHEHHS BiJj BU3HaHHA 11100 KODOTKOCTPOKOBOI OpeH/IU [0 KOPOTKOCTPOKOBHX JIOTOBOPiB OPeH/ U
(To6TO JOrOBOPIB, y IKMX Ha ATy NOYATKY OpeH/ U NepeibadyeHU CTPOK OpeHIU CKJIaZa€ He 6inblie 12 mMicanis Ta
sIKi He MiCTSTh ONI[iOHY Ha KymiBJ0). TOBapUCTBO TaKOX 3aCTOCOBYE 3BiJIbHEHHS Bijj BUBHAHHS 1110/I0 OPEeHAH, Y
SIKiil 6a30BUH aKTUB € MaJIOLIHHUM aKTHUBOM, /10 OIOBOPiB OpeHAHU aKTUBIB, BAPTICTh KUX BBAXAETHCS HU3bKOIO
(To6To mo 1 TucAY JonapiB y IPpUBHEBOMY €eKBiBajsleHTI Ha JaTy [JoroBopy openzau). OpeHaHi muaTexi 3a
KOPOTKOCTPOKOBOIO OPEH/I0I0 Ta OPeH/010, Y fAAKii 6a30BUM aKTHB € MaJIOLiHHUM aKTHBOM, BU3SHAIOTBHCA Y SIKOCTI
BUTPAT 3 OPeH/Y Ha NPSMOJIiHIIHIA OCHOBI NPOTSATOM CTPOKY OpEH/IU.
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OnepayiiiHa opeHnda. Jlo 1 ciuna 2019 poky y Bunaakax, ko ToBapyuCTBO BUCTYNAJIO OPEHAapPeEM B paMKax
OpeH/, 3a SKOH BCi PU3MKHM Ta BWUTOJM, NPHMTaMaHHI BOJIOJiIHHIO aKTUBOM, He INepejaBajuCcs OpeH/0/aBLeM
ToBapHUCTBY, 3arajibHa CyMa OpeH/IHUX IJIaTeXiB BKJIOYasacs A0 CK/IaZy NMpUOYTKY 4u 30MTKY 3a pik (opeHAHI
BUTPATH) PIBHUMH YaCTUHAMH NIPOTATOM CTPOKY OpEH/IH.

OpeHjza, BOyZOBaHa B iHIII JOTOBOPH, BifloKpeMJitOBasiacs, KO (a) BUKOHAHHS JOTOBOpY IOB’si3aHe 3
BUKODUCTAaHHSM KOHKPETHOrO aKTUBYy abo akTuBiB Ta (0) JOroBip mnepejbadaso mepejadyy IpaBa Ha
BUKOPHUCTAHHs aKTHUBY.

Y BumajJiKaxX, KOJM aKTUBU 3/aBajiUCsl B OpeHJy Ha YMOBax oOnepaLiliHOi OopeH/id, OpeHJHI IJaTexi 10
OTPUMMaHHS BU3HABaJMCS fIK OpPEHJHUH [J0XiZi piBHOMIpHO MPOTSArOM BChOro CTPOKY OpPEHJAM Y CKJIaZi iHLIMX
onepalilHuX foxofiB. [lepBicHi mpsiMi BUTpaTH, NOB'sI3aHi 3 aKTUBAaMM, fKi 3/7aBajiMCcs B olepaLiiiHy opeHAY,
JloJlaBasIucs 10 6a1aHCOBOI BapTOCTi TaKUX aKTUBIB.

BniuB 3actocyBanHst MCO3 16 Bifo6pakeHo y [pumirtni 6.1

3.8 06J1iKOBI NOJIITHMKH LI00 NOJATKYy Ha NPUGYTOK

BuTpaTu 3 nojaTKy Ha NPUOYTOK SBJSIOTH CO60I0 CyMy BUTPAT 3 MOTOYHOrO Ta BiJICTPOYEHOTO MOJATKIB.
[ToTOYHUIN MOJATOK BU3HAYAETHCHA SIK CyMa MOJAATKIB Ha MPUOYTOK, 10 MifaArarThb cmaTi (BigmIKOAyBaHHIO)
I10JI0 ONOJaTKOBAHOI'0 NMPUOYTKY (36UTKY) 3a 3BiTHUH mnepiof. [loTouHi BuTpaTh ToBapucTBa 3a HoAaTKaMHU
PO3paxOBYIOThCS 3 BUKOPUCTAHHSM M0IaTKOBUX CTaBOK, YMHHUX (260 B OCHOBHOMY YMHHMX) Ha JaTy GaJlaHCy.

BifcTpoyeHUH MOJATOK PO3PAxOBYEThCS 3a GaJAHCOBUM MeTOJIOM 06JIiKy 3060B'si3aHb Ta sIBJsE CO6OI0
MOJATKOBI aKTHUBU ab0 3000B'sI3aHHS, L0 BUHHUKAIOThL Yy Pe3yJbTaTi THUM4YacOBUX Di3HULB MiX 6asaHCOBOIO
BapTIiCTIO aKTUBY YU 3060B's13aHHA B 6aJlaHCi Ta iX 10aTKOBO 6a3010.

BiacTpodeHi MmoJaTKoOBi 3060B'sS3aHHA BH3HAKIOTHCHA, K MPABWJIO, IIOAO0 BCiX THMYacOBUX pi3HHIb, IO
NiAJIAraloTh ONMOJATKYBaHHIO. BiicTpouyeHi NoJaTKOBI aKTHBU BU3HAKOThCS 3 YpaxyBaHHAM iMOBIpHOCTi HassBHOCTI
B MallOyTHbOMY OINOJATKOBYBAHOTO NMPUOYTKY, 32 PAXyHOK SIKOTO MOXYTb O6yTH BUKOPHUCTAHI TUMYaCOBi pi3HUIL,
1110 MiAJIAraloTh BUpaxyBaHHIO. baslaHcoBa BapTiCTh BiACTPOYEHUX NOJATKOBUX aKTUBIB NeperasaJacThbCcsa Ha KOXXKHY
JaTy ¥ 3MEeHINYEThCSA B Tik Mipi, y IKiK OiJibllle He icHye HMOBipHOCTI TOrO, 0 Oy/ie OTPHMaHUN OMOaTKOBAaHUHN
npUbyTOK, JOCTATHIH, 1106 03BOJIUTH BUKOPUCTATH BUTOAY Bif BiICTPOYEHOro MOJAaTKOBOrO aKTHUBY MOBHICTIO
a60 4aCTKOBO.

BifgcTpoyeHUII MOJATOK PO3PAXOBYETHCS 3a MOJATKOBUMH CTaBKaMH, $Ki, SK OYiKy€ETbCS, OYAYTb
3aCTOCOBYBATHCs B Iepioi peaJizanii BigmoBiZHUX aKTHUBIB a60 3060B's3aHb. TOBAapHCTBO BHM3HAE MOTOYHI Ta
BiZiCTpOYeHI MOJATKH K BUTPATH abo0 JOXiJ] i BKJIOYAE B MPUOYTOK ab0o 30MTOK 3a 3BITHUH Hepioj, OKpiM
BUIAKiB, KOJIM IOAATKY BUHUKAIOTh BiJl onepanii abo moAiH, IKi BU3HAIOThCS MPSIMO Y BJIACHOMY KalliTasi a6o Bif
00'eHaHHSA Gi3Hecy.

ToBapuCTBO BU3HAE MOTOYHI Ta BiJICTPOYEHI MOJATKMU y KamiTaJi, SKIIO NOJAATOK HaJEXHUTb A0 CTaTeH, sKi
BiZo6parkeHO 6e3nocepeiHbO y BJIACHOMY KaliTasli B TOMY CAMOMY YU B iHIIOMY Nepiofi.

06.11KO0Bi OJIITUKH 100 iHIINX aKTHBIB Ta 30608’ A3aHb

3.9.1. 3a6e3neuyeHH

3abe3neyeHHs] BHU3HAIOTHCS, KoM TOBapUCTBO Ma€ TemepillHO 3a60proBaHicTh (OPUAUYHY a6o
KOHCTPYKTHBHY) BHACJiOK MUHYJIOI MOZil, icHye WMOBipHIiCTb (TO6TO 6isibllle MOXKJIMBO, HiXK HEMOXKJIMBO), 10
noraileHHs1 3000B'I3aHHSI BUMaraTuMe BUOYTTS pecypciB, KOTpi BTiJIIOIOTh y coO6i eKOHOMiuHi BUTOAH, i MOXKHA
JIOCTOBIpHO OL[iIHUTH CyMy 3000B'sI3aHHSI.

3.9.2. BumaTu npaniBHUKaM

ToBapuCTBO BHU3HAE KOPOTKOCTPOKOBI BUWILIATH Npal[iBHUKaM fK BUTPAaTH Ta sK 3000B'SI3aHHS MiCJsA
BUpaxyBaHHS Oy/Ib-sIKOI BXKe CIJIaueHoi cyMd. ToBapuCTBO BU3HAE 04YiKyBaHY BapTiCTh KOPOTKOCTPOKOBUX BUILJIAT
npaliBHUKaAM 3a BiJCYTHICTb sK 3abe3nedyeHHsl BiANYyCTOK - MiJ 4Yac HaJaHHA MNpaliBHUKAMH MOCIAYT, SKi
30i/IbILYIOTH IXHI IpaBa HA MallOYTHI BUIJIATU BiIYCKHUX.

3.9.3. [leHciiiHi 3060B's13aHHA Ta AOBroCTPOKOBE CTPAXYBAHHS YKUTTSI

BianosiaHo A0 3akoHOaBCTBa YkpaiHu ToBapuUCTBO 3/1iHCHIOE BiipaxyBaHH [0 EAMHOTO COL[iaJIbHOTO GOHAY
3a CBOIX mpariBHUKiB. Po3Mip conianbHux BifgpaxyBanb B 2021p cksaB 22% Ta 8,41% (3a mpaliBHUKIB, IKUM
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BCTAHOBJIEHO iHBaJIiAHICTh) Bifi cyMU 3apo6iTHOI NJIaTH NMpal[iBHUKIB /10 BUpAaxyBaHHSA MOJATKIB i Bijo6pakaeThcs
B CKJI3/li BiANOBITHUX OoNepalliiHUX BUTPAT B TOMY Iepiofii, B AKOMY NPOBOAUTbLCS 06J1iK 3ap06iTHOI IJIaTH.

3.10.I111i 3acTOCOBaHi 06J1iKOBI NOJIITUKH, 10 € JOPEYHUMHU /11 po3yMiHHA PpiHAHCOBOI 3BITHOCTI

3.10.1 loxoau Ta BUTpPATH

JloxoaM Ta BUTpAaTH BU3HAKOTBCA 32 METOIOM HapaxyBaHHH.

Joxin - 1e 36iiblileHHS €eKOHOMIYHUX BUTiJ] MPOTAroM 06JIIKOBOTO Mepiofly y BUTJIS/Ai HAJAXOKEHHS YU
306i/1blI€HHS] KOPUCHOCTI aKTUBIB 260 y BUTJIsI/Ii 3MeHIIIeHHsI 3060B’13aHb, Pe3y/IbTATOM YOTO € 36i/IbIlIeHHS YUCTHUX
aKTHBIB, 32 BUHATKOM 306iJIbIIIEHHS, TOB’I13aHOI'0 3 BHECKAMH YYaCHUKIB.

Joxify BU3HA€eTbCs y 3BiTI Npo NMpubGyTKU Ta 36MTKU 3a YMOBHU BiJNOBiHOCTI BU3HAYeHHIO Ta KpUTEpPiAM
BU3HAHHA. BHU3HaHHA [J0X0Jy BiIOYBAa€TbCS OJHOYACHO 3 BU3HAHHAM 30i/bllleHHS aKTHBiB ab0 3MeHIIEeHH:

3000B’13aHb.

Joxiz Big npogaxky diHaHCOBUX iIHCTPYMEHTIB, iHBecTUILiiHOT HepyXOMOCTi a60 iHIIKMX aKTHMBIB BU3HAETHCS Y
npubyTKy abo 36U TKY B pasi 3a/10BOJIeHHSI BCiX HaBe/leHUX aJji yMOB:

ToBapuCTBO Mepefasio IMOKYILEeBi CYTTEBI pPU3UKKM 1 BUHAropoJu, MOB’s3aHi 3 BJACHICTIO Ha ¢iHaHCOBUH
iHCTpyMeHT, iHBeCTUIiiHy HepyXOMicTb abo iHIIi aKTHUBY;

3a ToBapuCTBOM He 3a/IMIIAETBHCA aHI MoJasbIIa Y4YacTh YIPABJIHCHKOTO HepcoHany y ¢opwmi, fika 3a3BUYau
noB’si3aHa 3 BOJIOAIHHAM, aHi eQdeKTUBHUH KOHTPOJIb 3a MpoAaHUMH (iHAHCOBUMM iHCTpyMEHTaMH,
iHBeCcTHULiIMHOIO HEPYXOMICTIO 260 iHIIMMH aKTUBAMU;

CyMy [JOXOJly MOHa JOCTOBIpHO OLiHUTH;

KWMOBipHO, 10 1o ToBaprcTBa HAJiW/AYyTh EKOHOMiYHI BUTO/IH, IOB’sI3aHi 3 onepaniero;

Ta

BUTPATH, 5IKi 6y/111 a60 OY[yTh OHECEH] y 3B’I3KY 3 ONepalji€lo, MOXKHA JOCTOBIPHO OLIiHUTH.

Jloxin Bij HamaHHA TOC/AYT BilOGpaKa€TbCsl B MOMEHT BHUHHKHEHHs He3aJIeXXHO BiJ JaTH HaJXOKEeHHS
KOILTiB i BU3HAYAETbHCS, BUXOSUH i3 CTYIeHsI 3aBepIIeHOCTI olepalii 3 HalaHHs MOC/AYT Ha ATy GajIaHCy.

,ﬂl/IBiﬂeHﬂI/I BHU3HAKOTLCA J0X0J0M, KOJIKM BCTAHOBJIEHO IPABO HA OTPUMAHHA KOIIITiB.

BuTpaTH - Iie 3MeHIIeHHs €KOHOMIYHHX BHWTiJi MPOTAroM OGJIIKOBOTO Hepiofy y BHUIJIAAI BHUOYTTS 4YH
aMopTH3alil aKTUBIB a60 Y BUTJIsAZi BAHUKHEHHSI 3000B’s13aHb, Pe3y/IbTaTOM YOTO € 3MeHIIeHHs] YUCTHUX aKTHUBIB,
3a BUHSITKOM 3MeHIIIeHHs], 0B’3aHOTO 3 BUIMJIATAMU YYaCHUKAM.

BuTpaTH BU3HAIOThCA Y 3BiTi Mpo NpuOYyTKH Ta 36MTKYU 3a YMOBH BiZIIOBiJHOCTI BU3Ha4YeHHIO Ta OJHOYACHO 3
BHU3HAHHAM 36i/1bllIeHHA 3060B’13aHb a60 3MeHIIIeHHS aKTUBIB.

BuTpaTH HerailHO BH3HAIOTbCS Y 3BiTi MPO MPUOYTKH Ta 30WUTKH, KOJM BUAATKH He HaZalOTb MaWOYTHIX
€KOHOMIYHMX BWTif abo TOAi Ta Ti€ew Mipolo, sIKOW MaHOYTHI eKOHOMiYHi BHUIOJd He BiJNOBial0Th a6o
MepecTaoTh BiZINOBiJaTh BUSHAHHIO SIK aKTUBY Y 3BiTi npo piHaHCOBUII cTaH.

BUTpaTH BHU3HAIOTbCS Y 3BiTIi Mpo NpUGYTKM Ta 36MTKU TaKOX Yy THUX BHUMAJKaX, KOJH BUHHKAIOTb
3060B’s13aHHs 6€3 BU3HAHHS aKTHUBY.

BuTpaty, noHeceHi y 3B'13Ky 3 OTPUMaHHSIM JI0OX0/ly, BU3HAIOTLCS Y TOMY K IePioi, 110 U BiANOBiAHI JOX0U.

3.10.2. BuTpaTu 3a NI03MKaMHu

BuTpaTu 3a mo3ukam#, siki He € YaCTUHOW (iHAHCOBOro iHCTPYMEHTY Ta He KamiTasi3ylThCs SIK YaCTUHA
c06iBapTOCTi aKTHBIB, BU3HAWOTBHCA SIK BUTPATH mepioZly. ToBapuCTBO KamiTasidye BUTpPATH Ha IO3UKH, sKi

6esnocepeHbO BiHOCATHCA 10 NPUAOAHHS, OYAiBHULTBA 260 BUPOOHUITBA KBaJIipiKOBaHOI'0 aKTUBY, SIK YaCTHHA
€06iBapTOCTi LIbOTO AKTHUBY.
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3.10.3. Onepauii 3 iHO3eMHOI0 BAJIIOTOI0

Onepanii B iHO3eMHil BaJiloTi 06GJIKOBYIOTbCS B YKpAaiHCbKUX TPUBHAX 3a oQiniiHUM KypcoM 0O6MiHY
HauioHasnbHOro 6aHKy YKpaiHU Ha JjaTy IpoBeJieHHd onepaLiil.

MoHeTapHi aKTHUBU Ta 3000B's3aHHS, BUpakeHi B iHO3eMHHX BaJllOTaX, NepepaxoBYIOTbCA B TPUBHIO 3a
BignoBigHMMU Kypcamu obmiHy HBY Ha gaTy 6asaHcy. HeMoHeTapHi cTaTTi, fiKi OLiHIOIOTbCA 3a iCTOPUYHOIO
cobiBapTicTIO B iHO3eMHil BaJ/IlOTi, BijoOpa)kaloTbCs 3a KypcoOM Ha JaTy omepalil, HeMOHeTapHi CTaTTi, fKi
OLiHIOIOTBCS 3a CIpPaBe/JIMBOI0O BAapTICTIO B iHO3eMHIil BaJlOTi, Bijo6paXkatoThCsl 32 KYpCOM Ha JjaTy BU3HA4YeHHs
cnpaBeAanBoi BapTocTi. KypcoBi pisHUL, 1[0 BUHUKJIU NIPY NIepepaxyHKy 3a MOHETAPHUMH CTATTSAMU, BUSHAIOTbCA
B NpUOYTKY a60 30MTKY B TOMY Nepiojii, y IKOMY BOHM BUHUKAIOTh.

ToBapHCTBO BUKOPHUCTOBYBaJIO 0OMiHHI KypcH Ha JjaTy 6aJsiaHcy:

31.12.2023 31.12.2022
I'puBHs/1 gonap CILIA 37,9824 36,5686
I'puBHs/1 €Bpo 42,2079 38951

3.10.4. YMOBHi 3000B's13aHHA Ta aKTHBH.

ToBapuCTBO He BU3HAa€ YMOBHi 3000B'si3aHHs1 B 3BiTi npo ¢iHaHcoBull cTaH ToBapucTBa. IHdopMalis mpo
yMOBHe 3000B'sI3aHHSI PO3KPUBAETHCS, KLU0 MOXJIUBICTL BUOYTTS pecypciB, sKi BTiJNOITb ¥y co6i eKOHOMiuHi
BUT0/H, He € BigjaseHow. ToBapucTBo He BU3HAae YMOBHi akTuBU. CTHciaa iHPopMalis mMpo yMOBHUH aKTHUB
PO3KPUBAETHLCS, KOJIM HAAXOXKEHHSI EKOHOMIYHUX BUTI/Jl € UMOBIpHUM.

OCHOBHI IpUNyLEeHHS, OLLiIHKM Ta CyKEeHHSA

[Ipu migroroBui ¢iHaHcoBOI 3BiTHOCTI TOBapUCTBO 3AIMCHIOE OIiIHKK Ta MPUINYLIEHHS, SKi MAlOTh BIJIUB Ha
esleMeHTH ¢iHaHCOBOI 3BiTHOCTI, r'pyHTy09Mch Ha MC®3, MCBO Ta TiymadyeHHsX, po3pobseHux KomiteTom 3
TJAyMadeHb MiXKHapoaHoi ¢iHaHcoBoi 3BiTHOCTI. OWiHKU Ta CymKeHHs 6a3yIOThCS Ha MONepeaHbOMY JIOCBiAi Ta
iHmux ¢axkTopax, MmO 3a ICHYHYMX OOCTABHH BBAXKAIOTbCI OOIPYHTOBAaHMMH i 3a pe3y/JbTaTaMH SKHX
NPUUMAIOTBCA CYy/KEeHHS 1[040 6a7IaHCOBOI BAPTOCTiI aKTHUBIB Ta 3060B’13aHb. X04a Ii pO3paxyHKH 6a3yHTbCS Ha
HasABHiN y kepiBHuUNTBa ToBapucTBa iHdopMariii Mpo MOTOYHI Mojii, paKTUYHI pe3yJIbTaTHU MOXKYTh 3PELITO
BifpizHATHCA BiA 1ux po3paxyHKiB. O6JacTi, Jle Taki Cy/pKeHHs € OCOGJIMBO BaXKJWBHMH, O6JIACTI, IO
XapaKTepPHU3YITbCS BUCOKUM pPiBHEM CKJIAZHOCTI, Ta 06/1aCTi, B AKUX NMPUINYIIEHHsS ¥ PO3pPaXyHKH MalOTb BeJIMKe
3Ha4YeHHA A/ MiAroToBKY ¢iHaHCOBOI 3BiTHOCTI 3a MC®D3, HaBe1eH] HIKYeE.

4.1.Cy;KeHHs 00 onepalliii, noAiit a6o yMoB 3a BiACyTHOCTI KOHKpeTHUX MC®3

Onepauii, o He pernamMmeHToBaHi MC®3 BiAcyTHI.

4.2.CypxKeHHA LIOA0 cCIpaBeAIMBOI BapTocTi akTUBiB ToBapucTBa

CnpaBeJsiMBa BapTiCTb iHBECTHIM, 110 aKTUBHO 06epTalOTbCs Ha oOpraHizoBaHux ¢(iHAHCOBHUX PUHKAX,
pPO3pax0OBYETHCA HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTi HAa MOMEHT 3aKPUTTSA TOPTiB Ha 3BITHY JaTy. B iHmuMX
BUIaJKax OLiHKA CHOpaBeJ/IMBOI BapTOCTI I'PYHTYETbCA HA Cy/KEHHAX LOA0 MNepeAbayyBaHUX MaHOyTHIX
rPOLIOBUX MOTOKIB, iCHyI040i eKOHOMIYHOI CUTYyallil, pU3UKiB, BJACTUBUX Pi3HUM GiHAHCOBUM iHCTpyMeHTaM, Ta
iHmux ¢pakTopis 3 BpaxyBaHHsAM BUMor MC®3 13 «OuiHka cipaBeA/IMBOi BAPTOCTI».

CyaxeHHs 1050 3MiH clIpaBe/IUBOI BapTOCTi PpiHaHCOBUX aKTHUBIB

KepiBuuitBo ToBaprcTBa BBaXKa€, 110 OOJIIKOBI OI[IHKM Ta MPHUMNYIIEHHS, SIKi MalOTh CTOCYHOK JI0 OI[iHKH

¢$iHaHCOBUX IHCTPYMEHTIB, Zle PUHKOBI KOTHpYBaHHsS He [OCTYIHi, € KJIOYOBUM [ KepejoM HEeBH3HAYEHOCTI
OL[IHOK, TOMY I110:
BOHU 3 BHUCOKHMM CTyIeHeM HMMOBipHOCTI 3a3HalOTb 3MiH 3 IJIMHOM 4acy, OCKIJIbKM OLIHKM 6a3yl0TbCs Ha
NpUNYILEeHHAX KePiBHUITBA 1100 BiJICOTKOBUX CTAaBOK, BOJIATUJ/IBHOCTI, 3MiH BaJIIOTHUX KypCiB, NMOKa3HHUKIB
KpeAUTOCIPOMOXKHOCTI KOHTPAareHTiB, KOPUTYBaHb IMiJi YaC OLIHKU iHCTPYMEHTIB, a TaKOX CclelupiyHUX
0Cco6JIMBOCTEH onepalii; Ta

BIJIMB 3MiHU B OLliHKaX Ha aKTUBH, BiZjo6parkeHi B 3BiTi Npo GiHAHCOBUH CTaH, a TAKOXK Ha JI0X0AU (BUTPATU) MOXKe
OyTH 3HAUYHUM.



4.4

4.5

4.6

Axbu kepiBHULITBO ToBapucTBa BHUKOPHUCTOBYBaJIO iHUII MpPUNYLIEHHS WIO0A0 BiJICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, KypCiB OOMiHY BaJIlOT, KPEAUTHOI0 PEUTHHIY KOHTpareHTa, AaTH odepTH i KOpUTYyBaHb IiJ| yac
OL[iHKM iHCTPYMeHTIB, 6i/bllla a60 MeHIa 3MiHa B OIiHLi BapToCTi ¢iHAHCOBUX iHCTPYMEHTIB y pasi BiiCyTHOCTI
PHUHKOBUX KOTUPYBaHb MaJsia 6 iCTOTHUIM BIJIMB Ha Bifjob6paxkeHU# y piHaHCOBIN 3BITHOCTI YMCTHUU NPUOYTOK Ta
30UTOK.

BukopucTaHHSI pi3HUX MAapKETHHTOBUX INpPHUIYLIeHb Ta/a60 MeTOZiB OLiHKM TaKOX MOX€ MAaTH 3HA4YHHUH
BILJIUB Ha Nepei6ayyBaHy CIpaBedIuBY BapTiCTh.

CyaKeHHA 00 04iKyBaHUX TEPMiHIB yTPUMyBaHHA PpiHAHCOBUX iHCTPYMEHTIB

KepiBuuirBo ToBapucTBa 3acTocoBye mnpodecifiHe Cy[pKeHHS 1100 TepMiHiB yTpuMaHHSA ¢iHaHCOBUX
iHCTPYMEHTIB, 1110 BXOJATh J10 CK/IaZy diHaHCOBUX aKTUBIB. [IpodeciiiHe cy/xeHHs 3a UM NUTaHHSAM I'PYHTYEThCS
Ha ouiHLi pu3uKiB ¢iHaHCOBOro iHCTPyMeHTy, Horo mpubyTkoBocTi ¥ guHaMini Ta iHmKx ¢akTopax. [Ipore
iCHYIOTb HEeBH3HAYeHOCTi, fIKi MOXYTb OYTH NOB'sI3aHi 3 MPU3YyNUMHEHHAM 006iry LiHHUX Manepis, 0 He €
NiJKOHTPOJIBHUM KepiBHUITBY ToBapucTBa (GaKTOpPOM i MoXKe CYTTEBO BIUJIMHYTH Ha OLHKY ¢iHaHCOBUX
IHCTpYyMeHTIB.

CyaXKeHHA 1050 BUSB/IEHHA 03HAK 3HEliHEHHs aKTHBIB

BigHocHO ¢iHaHCOBMX aKTHBIB, fKi OLIHIOIOTHBCI 3a aMOPTH30BaHOW BaprTicTio, ToBapuCTBO Ha [AaTy
BUHUKHEeHHS QpiHAaHCOBUX aKTHBIB Ta HAa KOXKHY 3BiTHY JJaTy BU3HA4Ya€ PiBeHb KPEJUTHOIO PU3UKY.

ToBapuCTBO BU3HAE pe3epB MiJi 36UTKH /s O4iKyBaHUX KpeJUTHUX 30UTKIB 3a piHAHCOBUMU aKTHUBaMH, fKi
OLIiHIOIOTBCA 32 aMOPTHU30BAaHOK BApPTICTIO, Y pO3Mipi O4iKyBaHMX KpeAWTHUX 30MTKIB 32 BeCb CTPOK [ii
¢dinaHcoBOro akTUBY (MpY 3HAYHOMY 36i/bIIEHHI KPEAUTHOr0 PU3UKY/JJIA KpeAUTHO-3Hel[iHeHuX (iHaHCOBUX
aKTHBiB) a60 12-MicAYHUMM O4YiKyBaHUMM KpeJUTHUMM 30UTKaMM (y pa3i He3HaYHOTO 3POCTAaHHSA KPeAUTHOro
PHU3UKY).

3a3BHU4all OUiKYETHCS, 1[0 OYiKyBaHi KpeJUTHI 30MTKHU 3a BECh CTPOK Ail MaloTh OYTH BU3HaHI JI0 TOTO, SIK
¢diHaHCOBUH IHCTPYMEHT CTaHe NMPOCTPOYEHUH. fIK MpaBUIIO, KPEJUTHUNA PU3UK 3HAYHO 3POCTAE LIe [0 TOro, K
¢diHaHCOBUH IHCTPYMEHT CTaHe MPOCTPOYEHUM abo OyZe MOMideHO iHIII YMHHUKHM 3aTPUMKHU IJIATEXIB, L0 €
cnenudiyHUMU AJ11 TO3WYaAJIbHUKA, (HAapUKJIa[, 3iHcHeHHs Moaudikalii a6o pecTpyKTypu3arii).

KpenuTHuit pusuk 3a GiHaHCOBUM iHCTPYMEHTOM BBaXKa€TbCHA HU3BKHUM, AKIIO (iHAHCOBUH iHCTPyMEHT
Ma€ HHU3bKUH pU3UK HacTaHHA AedoJITy, MO3UYa/JbHUK Ma€ NMOTYXHIH MOTeHIiaJl BUKOHYyBaTH CBOI JOrOBipHi
3060B's13aHHS L[0/I0 TPOLIOBUX IOTOKIB y KOPOTKOCTPOKOBIM MepCNEeKTUBI, a HECIPUAT/IMBI 3MiHM B eKOHOMIYHUX i
JIIJIOBUX YMOBaX y JOBIrOCTPOKOBIH MepcrneKTUBI MOXKYTb 3HU3UTH, ajle He 060B’I3KOBO 3JJaTHICTh N03WYaJlbHUKA
BUKOHYBaTH CBOi 3060B's13aHHA 11[0/]0 JOTOBIpHUX I'POLLIOBUX NTOTOKIB.

®iHaHCOBi iHCTPyMeHTH He BBaXKAIOTbCS TAaKUMH, 110 MalOTb HU3bKUN KpeJUTHUHM DPU3HK JiMIIe Ha
nifcTaBi Toro, mo pu3MK AedosTy 3a HHUMHU € HIKYMM, HDK pU3MK JAedoiTy 3a iHIIMMHU ¢iHAHCOBUMHU
iHcTpymeHTaMu ToBapucTBa a60 HiXK KpeJUTHUN PU3UK IOPUCAUKIL], B sKiil TOBapuCTBO 3/AiMCHIOE JiSIbHICTD.

OuikyBaHi KpeAuTHI 36UTKM 3a BeCh CTPOK /[Iii He BU3HAIOThCA 32 PpiHAHCOBUM iHCTPYMEHTOM MPOCTO Ha
HiJicTaBl TOro, 10 BiH BBAa)KaBCA IHCTPyMEHTOM i3 HU3bKHMM KpeJUTHHUM PHU3MKOM y INONEepeJHbOMY 3BITHOMY
nepiofii, ajie He BBXKA€TbCA TaKUM CTAHOM Ha 3BiTHY JaTy. Y TakoMy BUNaAKy ToBapHUCTBO 3'SCOBYE, YU MaJio
Miclle 3HaYyHe 3pPOCTaHHSA KPeJUTHOr'0 PHU3MKY 3 MOMEHTY NepBiCHOr0 BU3HAaHHS, a OTXKe Y IocTaja MoTpeba y
BU3HAHHI 04iKyBaHUX KpeJUTHUX 36UTKIB 32 BECh CTPOK Jil.

OuikyBaHi KpeAUTHI 30MTKH Bi/JoOpaXKarOTh BJIACHI 04ikyBaHHs ToBapuCTBa 1110/10 KpeJUTHUX 30U TKIB.

Pe3epBHu mij 3HeLliHeHHA aKTUBIB

Ha gaTy mepBicHOro BU3HaHHS Ta Ha KOXKHY 3BiTHY JlaTy ToBapHCTBO OLiHIOE BCi 60proBi ¢piHaHCOBI aKTHBH,
KpiM THX, IO BiJlHeceHi A0 KaTeropil ¢piHAaHCOBUX aKTHBIB, 1[0 OGJIKOBYIOTBHCS 3a CHPABEAJMBOI0 BapTICTHIO 3
Bil06paKeHHSM IepeoLiHKH Y CKJIaAi NpUOYTKY/306UTKY 3 ypaxyBaHHSIM 3HeLiHEHHS 3a MOJeJUII0 O4YiKyBaHHUX
KpeAuTHUX 36UTKiB. CYyTTEBI Cy/pKeHHsI KepiBHMUIITBA BPaxXxOBYIOTb KpHUTepii eTamiB 3HelLliHeHHs, KoeQillieHTiB
3HEeLliHEHHS /i TOproBoi Je6iTopchbkoi 3a060proBaHOCTi Ta [Je6iTopchbKoi 3aboproBaHoOCTi 3a (iHAHCOBUM
JII3UHI'OM, pIBHf OYIKYBaHHfI HEOTPHUMYBAaHUX KOHTPAKTHUX TpPOLIOBUX IOTOKIB Yy INOPIBHAHHI 3 IepBiCHO
O4YiKyBaHMMH Ta CTPOKH OTPUMaHHS O4iKyBaHUX IPOIIOBUX NOTOKIB.

basaHcoBa BapTicTh HepiHaHCOBUX aKTHBIB ToBapuCTBO, BiAMIHHUX Bij 3amaciB i BifICTpOYEHUX MOAATKOBUX
aKTUBIB, aHaJII3yETbCA HAa KOXXHY 3BIiTHY JaTy [AJil BUSIBJIEHHS O3HAK iX MOXJIMBOI'O 3HelLliHeHHS. 3a HasgBHOCTI
TaKUX O3HAK pPO3PaxOBYETbCA CyMa OYIKYBaHOrO BiJIIKOAYBaHHA BIiANOBiAHOro akTUBY. CyTTEBI OLIHKMA Ta
Cy/UKEHHS 10 3HeliHEHHI0 aKTUBiB HaBefieHi B [IpumiTkax 3 «CyTTeEBi moJioxkeHHs 06J1iKOBOI MOJITHKM»; 3.3
«®iHaHCOBI aKTHBU Ta 3000B’s13aHHsA»; 3.4 «OCHOBHI 3aco6u Ta HeMaTepiaJbHi AKTUBUY.



4.7 CyaKeHHA ,0/,0 O3HAK rinepindsnii

3rigzno 3 MCBO 29

«DiHaHCOBa 3BiTHiICTH B yMoBax Trinepindusiii»

Cy6'EKTH TOCIOJJapIOBaHHS,

JYHKIIOHAJIbHOIO BaJIOTOI0 SIKUX € BaJll0Ta KpaiHU 3 rinepiHdJsAniliHOI eKOHOMiKOIo, OBHHHI NMPOBOAUTHUCS
nepepaxyHok ¢iHaHCOBOI 3BiTHOCTI. ToBapuCTBOM 6yJ1M IpoaHai3oBaHi KpUTepil, SIKi XapaKTepU3yITh IOKa3HUK
rinepin¢ssauii, Bu3HaueHi naparpagom 3 MCEO 29, Ta Ha OCHOBi POBeIEHOr0 aHai3y OyJI0 MPUKUHATO pillleHHs],
110 EKOHOMIYHMH CTaH B YKpaiHi He BifinoBifae cuTyalii, 110 XxapakTepusyeThcs rinepiHdJsniero i, AK pe3yabTar,
BiZicyTHS1 HEOOXIiJHICTb pOBe/ieHHs NepepaxyHKy ¢iHaHcoBoi 3BiTHOCTI ToBapucTBa 3a 2021 pik

Pos3kpurTa iHdpopmanii mo40 BUKOPUCTAaHHA CIpaBe/INBOI BapTOCTI

5.1 MeToAMKH OLLiHIOBAaHHSI Ta BXi/iHi AaHi, BUKOPUCTaHi /1 CKJIaJaHHs OL[iHOK 3a CIpaBeA/IMBOI0 BapTiCTIO

ToBapHuCTBO 3/iliCHIOE BUKJIIOYHO Ge3lepepBHi OLiHKU CIIpaBeJIMBOI BApTOCTi aKTHUBIB Ta 3060B’s13aHb, TOGTO
Taki oliHKY, fAKi BUMarawTbcst MCP3 9 tTa MCP3 13 y 3BiTi npo ¢piHaHCOBUH CTaH Ha KiHellb KOXKHOTO 3BiTHOIO

nepiony.

Knacu aKTHUBIB Ta
3000B’s13aHb, OI[IHEHUX 3a
CIIpaBe//IMBOI0 BapTICTIO

[pomoBi komTH ( B T.u.
JIeTI03UTH 10 3alUTaHHS,
Ta KOPOTKOCTPOKOBI
JIETIO3UTH )

Jenosutu (kpiMm Zeno3uTiB
Jlo 3aIIMTaHHS )

Boprosi 1iHHi nanepu

[HCTpyMeHTH KaniTtaay

MeToAMKH OLliHIOBAHHS

[lepBicHa Ta mojaJibila OLiHKA FPOLIOBUX
KOILITIB 3/iHCHIOETbCS 3a CIpaBeJIMBOIO
BapTICTIO, sKa JOpPiBHIOE iX HOMiHaJIbHIN
BapTOCTI

[lepBicHa Ta mojasblua OLiHKA AEMNO3UTY
3[IINCHIOETBCSAA 3a MOro clHpaBelJIMBOIO
BapTIiCTIO, fIKa 3a3BUYal [JOPiBHIOE HOTrO
HOMiHaJIbHil BapTOCTI.

[Mopanbima OIliHKa JEeTN03UTiB y
HalliOHa/JIbHIA BaJIIOTI 3AiHCHIOETBCA 3a
CIIpaBeJJIMBOI0  BapTICTIO  O4YiKyBaHHUX
rPOLIOBHX MOTOKIB

[lepBicHa omiHKa GOpProBUX  I[iHHHUX
namnepis AK ¢diHAHCOBHUX AKTHUBIB
3iHCHIOETBCS 3a CIpaBeJINBOIO
BapTiCTIO, fIKa 3a3BUYail JOPiBHIOE LiHi
omeparii, B xoAi fIKOi 6yB OTpUMaHUU
aktuB. [lomasbma oLiHKa GOProBUX
LiHHUX  MamnepiB 3/1iNCHIOETBbCS 3a
CIlpaBeJIMBOI0 BapTICTIO.

[lepBicHa oOLiiHKa IHCTPYMEHTIB KamiTajy
3[iMCHIOETBCA 3a iX CHpaBeJMBOIO
BapTiCTIO, fIKa 3a3BUYail JOpPiBHIOE LiHi
omeparii, B xoAi fIKOi 6yB OTpUMaHHUU
akTuB. [lojasplia OLiHKA IHCTPYMEHTIB
KaniTaJsy 3/iMCHIOETbCS 3a CIIPaBeAJINBOIO0
BapTICTIO HA ATy OLiHKHU.

MeTon OLliHKHU
(pHKOBUH,
JOXiTHUH,
BUTPATHUN)
PunkoBuit

JoxigHui
(muCKOHTYBaHHS
I'POILIOBUX
MOTOKiB)

PuHKkOBUH,
JOXiTHUHT

PuHKOBUH,
BUTpPATHUU

BuxigHi gaHi

Odiuiini kypcu HBY
CtaBku 3a
JleTI031TaMHy,
epeKTHBHI CTaBKH 3a
JleTI03UTHUMH
JIorOBOpaMu
OodininHi 6ip>koBi

KypCH OprasisaTopis

TOPriB Ha  Jarty
OIIiHKH,
KOTHUPYBaHHA
AHAJIOTTYHUX
GoproBux [iHHUX
narepis,
JMCKOHTOBaHI
NOTOKM  TpPOLIOBUX
KOLITIB

OdiuiiiHi 6ip>k0Bi
KypCH OpraHisaTopis
TOPTriB Ha  Jarty
OIIiHKH, 3a
BiZICyTHOCTI
BU3HA4Y€HOI0
6ip>koBOro Kypcy Ha
JaTty OLIiHKH,
BUKOPHUCTOBYETBCS
ocTaHHSl 6aJlaHCOBa
BapTiCThb, LiHU

3aKpUTTS 6Gip>KOBOTO
TOPTOBOTIO JHS



IuBecTulifiHa HepyxoMicTb  [lepBicHa OL[iHKA iHBecTuLiliHOI PUHKOBUH, Hinu Ha  pHUHKY

HEepyXOMOCTI 3/iCHIOEThCS 3a JIOXiJAHUH, HEpPYXOMOCTi,  JaHi
cob6iBapTicTio. [Mopanbiia OI[iHKa BUTPATHUH OI[iHKMU mpodecifHUX
,,,,,, iHBeCTULiMTHOI HepyXOMOCTi 3/[iHCHIOEThCS OLIiHIOBaYiB
3a CHpaBeJJIMBOI0 BapTiCTIO Ha JaTy
OLIiHKH.
JebiTopchka [lepBicHa Ta noJaJjiblia ouninka JloxifHU# KoHTpakTHi yMOBHY,
3a60proBaHiCThb Jle6iTopchbKOl 3a60proBaHoCTi HMoOBipHicTb
3iHCHIOETBCS 3a CIpaBe/IJINBOIO MorauleHHd,
BapTiCTIO, dKa JOPIiBHIOE  BapTOCTIi O4iKyBaHi BXiZ{HI
noraiieHHs, To6TO cyMi o4ikyBaHUX rpOLIOBI NOTOKHU
KOHTPAKTHUX I'POLIOBUX MOTOKIB Ha JaTy
OIL[iHKH.
[ToTo4yHi 3060B’13aHHA [lepBicHa Ta mojajiblua oliHKa NOTOYHUX BuTpaTHUI KonTpakTHl yMOBH,
3000B’13aHb 3/iMCHIOETbCA 3a BapTICTIO HMoOBipHicTb
HoraueHHs noraieHHs,

O4iKyBaHi BUXIJIHI
CpOLIOBi NOTOKHU

5.2 CnpaBea/ivBa BapTicTh piHAaHCOBMX iHCTPYMEHTIB Ta KJ1acudikanis 3a kaTeropiasMy BU3HaHHA

Hwxye mnpefcraBieHo kiaacudikaniro ¢iHaHcoBux iHcTpyMeHTiB ToBapucTBa 3a KaTeropissMu OIL[iHKHM Ta
MOpiBHSAHHSA 6aJlaHCOBOI Ta crHpaBeAsMBOi BapTocTi ¢iHaHcoBuX iHCTpyMeHTiB ToBapucTBa, BiloOpaKeHUX Yy
¢dinaHcoBi 3BiTHOCTI, B po3pi3i kaTeropi#, fiki He BiZOOpPaKalOThCS 3a CHpaBeAJUBOI0 BapTicTio. Y TabuuLi He
npe/cTaBJIeHa CIpaBe/inBa BapTicTh HepiHAHCOBUX aKTHBIB Ta HedpiHAHCOBUX 3060B's13aHb.

Cranom Ha 31.12.2022p

¢diHaHCOBI
(biHaHCOBI iHCTpyMeHTH 3a
. CIpaBeJINBOI0
IHCTpYMEHTH, :
. . . BapTICTIO 3 chpaBeAJiBa . .
pPSAOK  Ha3Ba CTATTi ouiHeHi 3a . : pi3Huni
BiloGpaXKeHHAM BapTiCTb
aMOPTHU30BaHOI0
. pe3yabTaTy
BapTICTIO .
NepeoniHKu  4epe3
NPUOYTKH /36UTKHU
AKTHUBMU:
1 TPOIIOBI KOIITH, IEMIO3UTH 15629 15629
Jl0 3aUTaHHSA
2 [loToyHa 3a6GoproBaHiCTb 22 22
3 HApaxOBaHUX /I0XO/iB
Ycboro dinancosi 15651 - 15651 -
AKTHUBU
30B0OB'SAI3AHHA:
3 [loToyHa KpeAUTOpPCbKA 297 297
3a60proBaHicTb 3a
JIOBTOCTPOKOBUMH
3060B'sI3aHHAMU
4 TopriBesnbHa 35 35
KpeauTopChbKa
3a60proBaHiCcThb
Ycboro dinancoBux 332 - 332 -
3060B's1I3aHb
Cranom Ha 31.12.2023
¢diHaHCOBI ¢diHaHCOBI
IHCTpYMEHTH, IHCTPYMEHTHU 3a
00K Ha3Ba CTaTTi OlLliHeHi 3a CHpaBelJIMBOIO cHpaBeATHBa pisHUL
p BapTIiCTh

aMOpPTU30BaHOI  BapTICTIO
BapTICTIO BiZo6pakeHHAM




pe3yJbTaTy
HEPEOLiHKH  yepe3
npUOYTKU/30UTKHU

AKTHBH:
1 CPOLIOBI KOUITH, I€NO3UTHU 11574 11574
JI0 3alIMTaHHS

2 [lorouHa 3a6oproBaHicTb 1 1
3 HapaxOBaHUX JOXO/IiB

Ycworo ¢inaHCoOBI 11575 - 11575 -
AKTHBU

30BOB'A3AHHA:

3 [loToyHa  KpeAUTOPCbKa 357 357
3a60proBaHiCTb 3a
JIOBrOCTPOKOBUMH
3000B'sI3aHHSAMU

4 TopriBesbHa 19 19
KpeauTOopChbKa
3a60proBaHiCTh

Ycboro dinancoBux 376 - 376 -
3060B's1I3aHb

AKTHBM Ta 3060B’AA3aHHA, 10 HE BiJ0Gpa’kalThCA 3a CPaBeAJUBOI0 BapTICTIO, AJIS AKUX MPeACTABJISEThCA
PO3KpHTTA cCipaBeA/IMBOi BAPTOCTI

CrpaBe/IMBa BapTiCThb 3a PiBHAMHU i€papxii Ta BiilmoBijHa 6alaHCOBa BapTiCTh aKTHUBIB, 1[0 He BiI0GPaXKar0ThCA 32
CIpaBeJIMBOI0 BapTICTIO, € TAKOIO:

ToBapHUCTBO BUKOPHUCTOBYE TaKy i€papxiro [Jis BU3HAYEHHS CIpaBeAanBol BapTocTi ¢piHaHCOBUX iHCTPYMEHTIB i
po3KkpuTTH iHpopmManii mpo Hel y po3pisi Mozesnel ojiHKU:

e 1-i1 piBeHb: KOTUPYBaHHSA (He CKOPUTOBaHi) Ha aKTUBHUX PUHKAX /J1s i/IeHTUYHHUX aKTUBIB 260 3060B's13aHb;

e 2-i piBeHb: MOJIeJTi OLIHKH, BCi BUXiJIHI JIaHi A5 AKUX, 1[0 MAaIOTh CYyTTEBUHU BILJIUB Ha BiJ[0GpaXKeHY Y 3BITHOCTI
CyMy cIipaBe/I/IMBOI BAPTOCTI, MPsIMO 260 HENPSIMO I'PYHTYIOThCS Ha iHdopMalii, ciocTepexyBaHil Ha pUHKY;

¢ 3-i1 piBeHb: MOJeJli OLIHKH, sIKi BUKOPUCTOBYIOTh BHUXi/JIHI [laHi, I[[0 MAalOThb CYTTEBUH BIJIMB Ha Bif06GpakeHY Y
3BITHOCTI CyMy cipaBeZJ/IMBOi BApTOCTI, IKi HE I'PYHTYIOThCSA Ha iHdopMaliil, cmocTepexKyBaHill Ha pUHKY.

Ockinbku 151 Ginbiiocti ¢iHaHCOBUX iHCTpyMeHTIB ToBapHCTBa He iCHYE TOTOBOTO JOCTYHNHOTO PHUHKY, NMPH
BU3HA4YeHHi IXHbOI CIpaBeJMBOI BapTOCTI HEOOXi[HO 3aCTOCOBYBAaTH MOJeENi OIiHKH, SIKi BUKOPHUCTOBYIOTb
BUXi/IHI [laHi, [0 MalOTh CYTTEBUH BIJIMB Ha BiJjo6pa)keHy y 3BITHOCTI cyMy cIlipaBeJlJIMBOI BapTOCTi, fIKi He
I'PYHTYIOThCS Ha iHpopMariii, cnoctepexkyBaHiii Ha pUHKY (3-U piBeHb 3a iepapxi€r0 BU3HA4YeHHs CIPaBeAJIMBOI
BapTocTi). Buxoasun 3 nporo, ¢iHaHcoBi aktuBu ToBapucTBa 3a piBHeM iepapxil crnpaBeasnBOI BapTOCTi
BIIHOCATBHCSA 10 TPETHOI'O PiBHA, OKPIM I'pOIIOBUX KOIITIB, IKi HaJIeKaTh [1epIIOMY PiBHIO.

Y Bunajky ¢iHaHcoBMX aKTHUBIB i ¢piHaHCOBUX 3000B'si3aHb, fAKi € JIKBiJHMMH a60 MarTb KOPOTKHUHU TepMiH
norameHHs1 (MeHLIe TPbOX MicALiB), AONYCKAa€eTbCsd, WO iX copaBeAsdBa BapTiCTb NPUOGIU3HO JAOPIBHIOE
6astaHcoBil BapTocTi. Lle omyLieHHsT TaK0X 3aCTOCOBYEThHCS [0 BKJIAAIB 0 3alMTAaHHSA | OIaJHUMU paxyHKaMHu
6e3 BCTAHOBJIEHOTO TEPMiHY [OralleHHS.

CranoM Ha 31.12.2022

CIpaBesIMBa ClpaBejJHdBa  CIpaBeJJMBa
pPAAOK Ha3Ba CTaTTi BapTictb 1-i BapTicTh 2-# BapTicTh 3-U
piBeHb piBeHb piBeHb

6aJ1aHcoBa
BapTIiCTh

AKTHBHU:



1 CpOLIOBI KOIITH, JAENO3UTH
JI0 3alIMTaHHS

15629 15629
2 [loToyHa 3a60proBaHicTh 3
HapaxOBaHUX JOXO0AiB 22 22
Ycboro ¢piHaHCOBI aKTUBU 15 629 22 15 651
30B0B'AAI3AHHA: -
3 [loToyHa KpeJUTOpChbKa
3a60proBaHiCTb 3a
JlOBTOCTPOKOBUMHU
30060B's13aHHAMU
297 297
4 TopriBesbHa
KpeauTopchKa
3a60proBaHiCTb
35 35
Ycboro dinancoBux
3060B's13aHb 332 332

Cta"HoMm Ha 31.12.2023

CclipaBeajiviBa ClipaBeajiiBa ClipaBejiiBa

. . . . . . . 6ajlaHcoBa
pAfOK Ha3Ba CTATTi BapTicte 1-M  BapTicTh 2-M  BapTicTb 3-U .
. . . BapTiCTh
piBeHb piBeHb piBeHb

AKTHUBHU:
1 CPOIIOBI KOIITH, AENO3UTH

JI0 3alIUTaHHSA 11574 11574
2 [ToToyHa 3a60proBaHiCTb 3

HapaxO0BaHUX JOXOAiB 1

Ycboro ¢piHaHCOBI aKTUBHU 11574 1 11575

30B0B'AA3AHHA: -
3 [ToTouHa KpeIuTOpCbKa

3a60proBaHiCTh 3a

JIOBIOCTPOKOBUMHU

3000B'3aHHAMHU

357 357

4 TopriBesibHa

KpeauTopChbKa

3a60proBaHicThb

19 19
Ycworo dinancoBux
3060B's13aHb 376 376

Jlns BU3HAYeHHsl ClpaBeAJMBOI BapTOCTi iHBeCTULil, ki He MalOTb aKTUBHOTO PUHKY , TOBapuUCTBO
BUKOPHUCTOBYE OJWH 3 METOAIB OLiHKU. BUTPATHUU MiAXiJ 4 AOXiAHUN miaxif. MeToAu OLIHKH BapTOCTi, L0
3aCTOCOBYIOTBCS JJIS1 OLIIHKY CIIpaBe/JINBOI BAPTOCTI, MalOThb MaKCUMi3yBaTH BUKOPUCTAHHSA JOPEeYHUX BiKPUTHUX
BXiZJHUX JaHUX Ta MiHiMi3yBaTH BHUKOPUCTAaHHS 3aKPUTHX BXigHUX AaHux. KYA mae BiniOpaTu BXifHi faHi, ki
BifMOBial0Th XapaKTepuCTUKaM aKTHUBa, 110 IX 6pajud 6 [0 yBaru y4aCHUKM PUHKY B omepalii 3 akTUBOM. B
JlesIKUX BUIAJKaxX TaKi XapaKTePUCTHUKHU NPUBOAATHL [0 HEOOXiJHOCTI 3aCTOCYBaHHS KOPUTYBaHHS, TaKOro fK
npeMisl Yd JUCKOHT (HaOpUKJA[, MpeMisi 32 KOHTPOJIb ab0 AUCKOHT MU MpHU0aHHI HEKOHTPOJIbOBAHOI YacTKH)
(maparpagu 67, 69 MC®3 13).

3 MeTol MiJBUIEHHS 3iCTaBHOCTI OI[iHOK CIpaBeA/IMBOI BApTOCTi Ta MOB’S3aHOTO 3 HUMU PO3KPUTTS
inpopmanii MC®3 j151 TakuX 1ijiell BCTAHOBJIIOE i€EpapXilo cripaBeJINBOI BAPTOCTI, y SAKil nepea6avyeHo TPU piBHSA
BXiJHUX JaHUX [Ji1 METOJIB OLIiHKU BapTOCTi, L0 BHUKOPUCTOBYIOTLCA [JIf OLiHKU CIpaBeJUBOI BapTOCTI.
lepapxia cipaBeAJNBOI BAPTOCTi BCTAHOBJIIOE HAUBUILUN NPIOPUTET AJ14 LjiH KOTUPYBaHHSA (HECKOPUT'OBAaHUX) Ha



a)
b)

aKTUBHUX PUHKAX Ha ileHTU4Hi akTUBU (BXiAHiI fani 1-ro piBHS) Ta HaWHWXKYUN NPIOPUTET A/ 3aKPUTHUX
BXi/JHUX AaHuX (BxiAHi faHi 3-ro piBHs). O1jiHIOBaHHS] BaXXJIMBOCTI KOHKPETHUX BXiTHUX JAAHUX [Jis YCi€l OLiHKU
MOTPeOYE CYPKeHHS 3 YpaxXyBaHHSAM YNHHUKIB, XapaKTepHUX AJIs1 JAHOTO aKTUBA.

PekoMeH/j0BaHUH IHCTpYMeHTapill iIHCTPYMEHTIB KamiTaJly 3Be/leHO [0 HACTYIIHOT O aJITOPUTMY:

1. [lepiuit eTan: 36ip BXiAHUX JaHUX

BusHadeHHA crnpaBej/IMBOl BapTOCTI BUKOHYETLCA CTAaHOM Ha KiHellb 3BITHOTO Iepiofy — KaJleHJapHOro
poOKy, miBpiyusa abo kBapTasy. Ha BifnoBifHY faTy (AaTy BU3HAaYeHHS CIpaBeAJUBOI BapTOCTi, ab0 ATy OLiHKH)
30MpaloThCcad HEOOXiAHI BXiAHI AaHI.

B sikocTi BXiZJHUX JJaHUX BUKOPHUCTOBYETBCS HACTYMHA iHpopMalyis:
Bananc (Popma Ne1l) miampueMcTBa - Cy6’€KTa TOCMNOAAPIOBAHHS, IHCTPYMEHT BJIACHOTO KaliTajay SKOro
OLIIHIOETBCH, CTAHOM Ha JJaTy BU3HAYEHHH ClIpaBeAJIMBOI BApTOCTI — KiHellb BiAOBiAHOr0 3BITHOTO lepioAy;
3BiT npo ¢inaHcoBi pe3yabTaTu (Popma Ne2) miznpuemcTBa- cy6’eKTa rocrofapioBaHHs, iIHCTPYMEHT BJIACHOIO
KalniTa/ly SKOro OLIHIOETHCH, 32 TPU NOBHUX 3BITHUX Iepioau (poku), L0 NepelylTb JAaTi BU3HAYEHH:
CIpaBeAJIMBOI BapTOCTi, Ta IIe [AOJATKOBO 3a BiamoBigHuil kBapTas (miBpiyus), SKIIO JaTa BU3HAYEHHS
ClIpaBe/JJIMBOI BapTOCTI He CiBIaJac 3 KiHLEM KaJIeHAAapHOr' 0 POKY;
NPOTHO3HUH piBeHb 3MiHU iHJEKCY CNOXKMBYMX LiH B YKpaiHi Ha AaTy Ha HaW6JWkK4i M'ATh pOKiB 3a JaHUMH
Economist Intelligence Unit (3araibHozocTynHe nocuianHs http://viewswire.eiu.com/index.asp, Country/Region:
Ukraine) Ha faTy BU3HaueHHs cIpaBeAanBOI BapTocTi, Hagai — ViewsWire EIU;
«BapricTh KpeAauTiB 3a JAHUMHM CTAaTUCTUYHOI 3BITHOCTI GaHKIiB YkpaiHu (6e3 ypaxyBaHHSI oBepApadTy)» 3a
Janumu HBY (3aranbHosocTynHe nocusaHHsa  https://bank.gov.ua/files/Procentlastb KR.xls, Hagjani - BapTicTb
KpenuTis;
JlaHi cy6’eKTa rocrnoapoBaHHs 1[0/I0 TOTO, HACKIJIBKY CTaTyTHUH KamiTaJ cy6’eKTa rocrnofiapoBaHHs, iHCTpyMeHT
BJIACHOTO KamiTasly SIKOT'0 OL[iHIOETHCS, 6Y/I0 HA JaTy BU3HAUYEHHs ClpaBeAJuBOI BapToCTi cpopMOBaHO MOBHICTIO
(To6TO, UM He € HA BKAa3aHy JaTy SKach YacTKa CTATyTHOIO KaMiTasly HecIllJladeHO a0 TUMYacOBO BUJIYYEHOI0).

2. Jpyrui etamn: BU3HaYeHHS CIpaBeJIMBOI BapTOCTi Ha 6a3i TeXHIKKM BUTPATHOrO Mmigxoay

3HayeHHs1 BapTOCTi Cy0’'€KTa ToOCNOJApIOBaHHs, IHCTPYMEHT BJIACHOTO KamNiTaly $SIKOTO OLIiHIOEThCH,
BU3HAYAETHCS HA 6a3i TEXHIKW BUTPATHOrO Mi/IX0AY, BUXOASIYH 3 AaHUX basaHcy 1jporo cy6’eKTa rocrno/japoBaHHS
(Popma Ne1) ctaHOM Ha JaTy BU3HAYEHHS CIPaBeJIMBOI BAPTOCTI.

B 3arasbHOMy BUMNaiKy Take 3HaueHHs BapTocTi FV (MII 100%) BU3HAYa€THCA SIK Pi3HUISA MiXK 6a/IaHCOBOIO
BapTiCTIO aKTUBIB Ta 6aJJaHCOBOIO BAPTIiCTIO BCiX 3000B’A3aHb SAK:

FV (MII 100%) = Pap. (1300) «BasaHc» -
- Pap.  (1595) «Ycboro 1mo  /JIoBrocTpOKOBHUM  3000B’siI3aHHSAM 1 3a6e3me4yeHHAM» -
- Psp. (1695) «Ycboro o [ToToyHUM 3000B’I3aHHAM i 3a0e3meYeHHIM» -

- Pap. (1700) «3060B’s13aHHA, MOB’sI3aHi 3 HEOGOPOTHUMH AKTUBAMU, YTPUMYBAaHUMHU [JI1 MPOJAXKY, Ta
rpynamMu BUOYTTSI»

B nainpocTiwiit cutyauii FV (MII 100%) 6yze fopiBHIOBaTH 6as1aHCcoOBil BapTocTi Paj. (1495) «Ycboro no
BiiacHoMy Kanitasy».

flkmo B banaHci Takoro cy6’ekta rocrnogaproBaHHs 3amnoBHeHi Psaza. (1030) «JoBrocTpokosi ¢iHaHCOBI
iHBecTULii: sAki OGJIIKOBYIOTbCA 32 METOAOM ydacTi B Kamitasi iHmux mianpuemMctB» Ta / a6o Pax. (1035)
«/loBroctpokoBi ¢inaHCcOBi iHBecTHIil: iHIIi piHAHCOBI iHBecTHLii» Ta cyMapHa 6a/laHCOBA BapTiCTh TAKHUX aKTHBIB

nepesumye 5% Big Bamotu Banancy! (Paa. (1300) «BanaHc»), Bimo6pakeHi B HMX (iHaHCOBI aKTUBU -
iHCTpyMeHTH KamiTasly MOBUHHI OyTH MonepegHbO MepeoliiHeHi BiAMOBiHO 10 nuX MeTOoAUYHUX peKOMeH/Ialil.
[licna nworo miacymok Psaza. (1300) «bamaHc» kopuryeTbcsi Ha pi3HUII0 6a/aHCOBOI BapTOCTI TaKUX
JIOBFOCTPOKOBUX (iHAHCOBUX iHBECTHIiM Ta IXHbOI BAapTOCTi, L0 MepeolLiHeHa BiMOBiHO 0 nuX MeToguyHUX
peKoMeH/alii.

To6To, B iboMy BUNaJKy 3 mificyMky Psz. (1300) «banaHc» BUpaXoBY€ETbCS 6aaHCOBA BAPTiCTh BKAa3aHUX
aKTHBIB, i B MOJAJbLIMX PO3PAaXyHKAX BAPTOCTI 3aMiCTh iX 6a1aHCOBOI BAPTOCTi BUKOPHUCTOBYETHCA ([OAAETHCS 10
MiJICYMKY) IXHSI BApPTIiCTb, 110 NEpeoiHeHa BiANOBiAHO A0 1uX MeToAUYHUX pEKOMEHJallil.

Takuil BapiaHT BU3Ha4YeHHS CIpaBe//IMBOI BAapTOCTi Cy6’'eKTa rocrolapioBaHHs € GiJbll afleKBaTHUM B THX
BUIIQJKaX, KOJU Cy6'eKT TrocloJapioBaHHSA Bifijo6pakae B cBOil 3BiTHOCTI Bci aKTHMBM Ta 3000B’3aHHA 3a
CIpaBe/IJINBOIO BAPTICTIO.

3. TperTili eTan: BU3HaUYeHHs CIpPaBeAJIMBOI BAPTOCTI HAa 6a3i TEXHIKU A0XiAHOTO Hmigxoay

! Mo amasorii 3 BUMOramMu 4acTurM 1°s1T0i cTaTTi 8 3aKkoHy Ykpainu “TIpo Gyxrantepchkuil 00K Ta (hiHAHCOBY 3BITHICTH
B Ykpaini”, [I(C)BO ta MC®3 B manomy Bumnanky 5% BigOHWBae CyTTeBICTH OONIKOBOI iH(pOpMaIlii 00 TaKUX aKTHBIB,
sIKa BU3HA4a€ 3/1aTHICTh mi€l iH(OpMAaIlil BIUIMBATH Ha pilIEHHS KOpUCTyBadiB (hiHaHCOBOI 3BiTHOCTI. B Ykpaini He icHye
€IMHNX TPABWJI Ta NPUHOMIB BW3HAUCHHS pIBHA CYTTEBOCTI, TOMY pIBEHb CYTTEBOCTI BH3HAYAETHCS CYO €KTOM
TOCTIOJIApIOBAHHS / ayIUTOPOM CaMOCTIHHO Ha mifcTaBi mpodeciiiHoro cymkenns. llogo mporo aus. takox Jlner M®
Vkpaian Big 29.07.2003 p. Ne 04230-04108 https://law.dt-kt.com/lyst-ministerstva-finansiv-ukrayiny/ ta Jlucr M®
Vkpainn Bix 28.03.2014 p. Ne 31-08420-07/23-639/1/1084 https://law.dt-kt.com/lyst-ministerstva-finansiv-ukrayiny-shh-
11/



https://bank.gov.ua/files/Procentlastb_KR.xls
https://law.dt-kt.com/lyst-ministerstva-finansiv-ukrayiny/
https://law.dt-kt.com/lyst-ministerstva-finansiv-ukrayiny-shh-11/
https://law.dt-kt.com/lyst-ministerstva-finansiv-ukrayiny-shh-11/

3HayeHHs BapTOCTi Cy6’€EKTa rocrnoJlaploBaHHs, iIHCTPYMEHT BJIACHOTO KalliTa/ly IKOTO OLLiHIOEThCS, Ha 6asi
TeXHIKH J0XiJHOr0 MiZiXoy BU3HAYA€THCS, BUXOAAYHU 3 AaHUX basaHcy 1jboro cy6’ekTa rocnojapoBaHHs (PopMa
Ne1l) cTaHOM Ha JlJaTy BU3HAUYEHHS CIpaBe//InBOI BapTOCTi Ta AaHUX 3BiTy npo ¢iHaHCcoBi pe3yabTaTy (Popma No2)
3a 3 MOBHUX 3BIiTHHUX NepioZiu (POKM), 1110 NepeAyoTh AaTi BU3HAUYeHHs CIpaBe/JUMBOI BapTOCTi, abo, K10 AaTa
BU3HA4YeHHs CIpaBe/J/IMBOi BAPTOCTi He CHiBNaja€e 3 KiHLeM KaJleHJapHOI'o POKY J0AaTKOBO 1le ¥ 3a BiJjOBiHUI
KBapTaJ (miBpiuus).

Ha npomy erani 3HaueHHs BapTtocTi FV (JI1 100%) BHM3HaYa€eThCs MIJIAXOM NMpsMoi KamiTasisanii Takoro
BuMiptoBada goxoay, ik EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization, nokasHuK
Jloxo/ly Ccy6’eKTa rocrno/ilapioBaHHs 3a Nepio, 110 AOpiBHIOE Po3Mipy NpUOYTKY [0 BUpaxyBaHHS 1) BUTpaT Ha
BMUILJIATY BiJICOTKIB 3a KOPHUCTYBaHHSl 3alO03WMYEeHUM KamiTajsoM, 2) CyMHU NOJATKY Ha NPUOYTOK Ta 3) CyMH
aMopTHU3alilHUX BifipaxyBaHb Ha HEOGOPOTHi aKTHMBU) 3a BiANOBiJHOI PO3PaxXyHKOBOI CTaBKOIO KamiTasizawuii
aas EBITDA sk:

FV (AT1009%) = —o 24 _ 3k L Ha
A = R(EBITDA)

fe:  FV (Al 100%) - 3HayeHHs BapToCTi Cy6’eKTa rocnofaproBaHHs, iHCTPYMEHT BJIACHOT'O KaliTally SIKOTO
OLiHIOEThCS1, BUSHAYEHUH Ha 6a3i TeXHiKM BUTPATHOIO MiAXOLY;

EBITDA - po3paxyHKOBe 3HaueHHs NPUOYTKY Cy6’€EKTa rocloilaploBaHHs, iHCTPyMEHT BJIACHOTO KalliTasy
AKOr'0 OLIHIETHLCH, 40 BUPaxyBaHHA BUTpAT HA BUIIATY BifCOTKIB 33 KOPUCTYBAHHS 3all03UYEHUM KalliTajIoM,
CYMHM NIOJATKY Ha NPUOYTOK Ta CYMHU aMOPTHU3aLliiHUX BijpaxyBaHb Ha HEO6OPOTHI aKTUBY;

R (EBITDA) - po3paxyHkoBa cTaBKa kKamniTasisauii, 1o Bianosigae EBITDA;

3K - 6astaHCcOBa BapTiCTh CyM, BiIHECEHHX /IO 3alI03UYEHOI0 KaMiTaJy;

HA - OGanaHcoBa BapTicTh HeomnepalidHux (HaJJIMIIKOBUX) AaKTHUBIB, L0 HaJeXaTb Cy6'eKTy
rOCIOJAPIOBaHHs, IHCTPYMEHT BJIACHOTO KalliTaJly SIKOro OI[iHIOETBhCS, ajie He 6epyTh y4acTi B OCHOBHIH
onepauilHii fisIbHOCTI cy6’eKTa rocrno/jlapoBaHHA Ta, BijNoBiiHO, B reHepauii goxoay (EBITDA).

3.1. BusHaueHHd po3paxyHkoBoro 3HadeHHd EBITDA

BignoBigHo A0 BU3HauveHHs, 110 HaBegeHe Bullle, EBITDA aua uinet uux MeToAMYHUX peKOMEHAALIA MOXe
O6yTH BHU3HAYeHe 3a AaHUMU 3BiTy mnpo ¢iHaHcoBi pesyabtaTtn (Popma N°2) Ha ocTaHHIO 3BiTHY JAaTy - JaTy
BU3Ha4Y€HHA CIIpaBe/J/IMBOI BAPTOCTI TAKMUM YHHOM:

EBITDA =Psag. (2190) / (2195) «®inaHcoBuUl pe3y/IbTaT Bij onepaniiHol AisIIbHOCTI: TPUOYTOK / 30UTOK» +
+ Papn. (2515) «<AMopTHu3altisi»

Axmo ocTaHHA 3BiTHA faTa He cniBnajae 3 31 rpyAHda BiANOBIZHOTO pOKY, po3paxyHkoBe 3HayeHHs EBITDA
JUISI MOAAJIbIIIMX PO3PAxyHKIiB MOBUHHO 6y TH «KHOPMOBAHE Ha Pik», TOGTO:
AKILO JaTa BU3HAYe€HHs CIIpaBeAJIMBOI BapTOCTI CIHIBIaZAa€ 3 KiHLEM IeplIoro KBapTaJja POKY, i po3paxyHKOBe
3HayeHHs1 EBITDA 6yno orpumane 3a gaHuMu Qopmu N2 mepuioro KBapTaay KajJeHJApHOrO POKY, 0 HbOTO
3aCTOCOBYEThCS KoedillieHT 4,0;
AKILO JaTa BU3HAYEeHHA ClIpaBe/JIMBOI BAPTOCTI CNiBIaAa€ 3 KiHLleM I1epIllIoro niBpiyys, i po3paxyHKOBe 3Ha4YeHHHA
EBITDA 6ys10 orpuMaHe 3a januMu ®@opmu N°2 3a nepiie niBpivds KajeHJapHOT0 POKY, 10 HbOT'O 3aCTOCOBYEThCS
koeodimieHT 2,0;
AKII0 AaTa BU3HAYeHHd CIpaBeJJIMBOI BapTOCTi cHiBHaZa€ 3 KiHLEeM TPeThbOro KBapTaja pPOKY, i po3paxyHKOBe
3HayeHHs1 EBITDA 6yno orpumaHe 3a ganuMu Qopmu N°2 3a Tpu KBapTaad KaJIeHJApPHOrO POKY, 0 HBOTO
3acTOCOBYEThCS KoedinieHT 1,333.

3.2. Bu3HauyeHHs po3paxyHKOBOro 3Ha4YeHHs cTaBkH Kamitanizanii R (EBITDA)

Juis o6rpyHTyBaHHS PO3paxyHKOBOTO 3HAauyeHHs1 cTaBku Kamitasizanii R (EBITDA) onucaHuiéi Bulie
po3paxyHok EBITDA BukoHyeTbcsa Ha miAcTtaBi gaHux @Popmu N2 3a 3 moBHI pokH, 0 HepeAyBaad AaTi
BU3HA4YEHHS CIIPaBe/IMBOI BapTOCTi (aTi oljiHKM).

[lig craBkow KamiTasizanii NpUAHATO PO3YyMITH MOKA3HUK, KU Bifmo6Gparkae GpaKTUYHHUUM B3aEMO3B’SI30K
MiXK PiYHOI CyMOW 6y/b-IKOTO BHUMIiprOBaua JIOXOAy MiANPUEMCTBA i BapTICTIO MiANPUEMCTBA, IKe Lied A0Xij
reHepye. [ln4 nineit uux MeToguYHUX peKOMeHallill cTaBKa KamiTasi3alii BU3HA4Ya€eTbCSA 3a METO0JIOTIEI0 METOAY
l'opaona, sika BiibWBa€ 3B’1I30K MiX CTAaBKOIO KamiTasi3amii, 3 ofHOro 60Ky, Ta HOPMOI NPUOYTKY Ha KamiTas
(cTaBKOIO JUCKOHTYBAHHS), Ta HOPMOIO IOBEpHEHHS KalliTasly, 3 iHII0ro 60Ky, HACTYTHUM YUHOM:

R (EBITDA) =Y - A

ne: Y - cTaBKa JUCKOHTYBaHHS (HOpMa NPUOYTKY);

A - HOopMa NIOBepHEeHHs1 KamiTajly; B JaHOMy BHUNAJKy 3a MeToZoM [opjioHa - ouikyBaHi TeMmnu
3pocTaHHs BUMiproBaya jfoxoay (EBITDA).

B sikoCTi 3HaYeHHs CTaBKU AUCKOHTYBaHHA (Y) ZOLJILHO 06paTH cepeHI0 HOPMY JOXiHOCTI 0 KpeAUTaX,
HOMiIHOBaHUX B Til 2Ke BaJIIOTi, B siKill BU3HayaeTbcs EBITDA, To6TO B rpUBHi.

Buxozsuyu 3 1poro, [ MOJANBIIOTO aHaJNi3y CTaBKa JUCKOHTYBaHHs PO3PAaXOBYEThCS sSK CyMa JBOX
CKJIaZIOBUX:
6a30BOi CTAaBKY, 1110 NPHUHUMAETHCS HA PiBHI BiJICOTKOBOI CTaBKU 3a JOBrOCTPOKOBUMH KpeJUTaMU JJs Cy6 €KTIB
rocrnojapoBanHsa B rpuBHi 3a ganuMu HBY (https://bank.gov.ua/files/Procentlastb KRxls), ycepeaHeHoi sa



https://bank.gov.ua/files/Procentlastb_KR.xls

ocTaHHi 3 Micaui Ao JaTH BU3HAYeHHs clpaBeJJMBOi BapTOCTi (TOOGTO, pO3PaXOBYETbCS CepeJHE 3HAYeHHS
BiZICOTKOBHUX CTaBOK 3a BCi 6aHKiBChKi iHIi NpooTaroM 3 MicsLiB);
npewmii 3a cneuudiyHi pU3UKH, NOB’sA3aHI 3 iHBECTYBAaHHSAM B CY0’€KT roCHojaproBaHHs. 3HaUeHHS TakKoi npemii
NpUIMaETbCA Ha ycepeAHeHOMY piBHI 6%, BiOBiHO [0 OZHIE] 3 MeTOA0JIOTiM BU3HAYeHHs po3Mipy npeMii 3a
cnenudiyHuMi puU3MK, 3anmpomnoHoBaHoi kommnaHiero Deloitte and Touche RCS, 3srigzHO 3 BHCHOBKaMM SIKOi
peKoOMeH/JJ0BaHU Jiana3oH npeMii JexuTb B Mexax Bif 0% no 10% (mpu ToMy, 10 MiHiMasbHi 3HaYeHHs
NpUTaMaHHi minpHeMcTBaM 3 HaWOGiJbIIOK KaliTaJji3alji€lo, 1110 MpaliolTh B YMOBAaxX CTabiJIbHUX PUHKIB Ta
yIPaBJSOTbCA HAUGiIbL epeKTHUBHUM YUHOM).

3HayeHHs1 HOPMHM NOBepHeHHs KamiTajay (A) [ KOMNaHIH 3 YMOBHO-CTaJMM PO3BUTKOM TpaJAULiHHO
NOB’SI3yI0Th 3 TAKUM IapaMeTpoM, SIK iH/leKC CIOKUBYMX IiH («iHgekc iHdasanii», CPI).

3araJibHOAOCTYIIHUM JpKepeJioM JaHUX 100 MPOrHO3HMUX NOKAa3HUKIB IHAEKCY CIOKUBYMX IIiH €, 30KpeMa,
nani ViewsWire EIU (http://viewswire.eiu.com/index.asp, Country/Region: Ukraine).

3HadyeHHA HOPMU [TIOBEPHEHHA KaniTaly A 3aCHOBY€ETLCA Ha yCcepeJHEHUX NPOrHO3HUX 3HaYeHHAxX Consumer
price inflation (%) (CPI) 3a HacTymnHi 5 pokiB mic/is1 JaTu BU3HA4YeHHs CIpaBeAJMBOI BapTOCTi Ta 0OUPAETLCS B
3aJIeKHOCTI BiJ AuMHaMiky 3HadeHb EBITDA, mo nmonepeAHbO po3paxOBYIOThCA 3 L€ LI 3a 3 MOBHI 3BIiTHI
nepioau (poku), o NepeAyrTh 1aTi BUSHAUYEHHS CIIpaBeAJMBOi BApTOCTI.

3a HOpMy MOBepHEHHsI KaliTajJy OOUpPAEThCA cepenHe 3HaveHHs CPI 3a HactynHi 5 pokiB micas matu
BU3HA4YeHHs1 CIpaBeJ/IMBOi BapTOCTi, siIKe Ie KOpUryeTbcs Ha koediuieHT auHamikun EBITDA. KoedinienT

suHaMiku EBITDA ans uineit nux MeToAMYHUX peKOMeHalii 06MPaEThCA 3 HACTYNMHUX I'ATH 3HaveHbZ: — 1,0; -
0,5; 0,0; 0,5; 1,0.
AnroputM™ Bubopy koediuienty auHamiku EBITDA HaBefeHUN HIDKYeE.

3HauyeHHA
Xapakrep KoeQilieHTy
JAUHaMiK1 Onuc xapakrepy guHaMmiku EBITDA :
EBITDA JAUHAMIiKH
EBITDA

HecyTtTeBa 3HayenHss EBITDA mnporsirom 3 mnoBHUX 3BiTHUX mnepiosiB (pokiB) 0,0
JUHaMiKa 3MIHIOETbCS B MeXKax = 5% Bij| cepeIHbOr0 3HAaUYEHHS, HE3aJIEXKHO Bif, TOrO,

dKa JUHaMiKa LMX 3MiH, HallpUKJaJ;

2016 p. - 195 muiH. TpH.,

2017 p. - 180 mJH. TPH.,

2018 p. - 175 muiH. TpH.

CepeaHe 3HaueHHs 3a 3 poku - 183,3 MJIH. IpH., BiAXUJIEHHS MiHiMaJIbHOT'O

3HaueHHs1 Big cepeanboro - (-)4,5%, BifXW/JeHH MaKCHUMaJIbHOIO

3Ha4YeHHA Bij cepeaHboro — (+)6,4%
YMoBHO- 3nauennss EBITDA mnporsrom 3 mnoBHuX 3BiTHUX mnepiogiB (pokiB) 0,5
[I03UTUBHA 3MIiHIOETBCS B MeXax 6i/bIl HiX + 5% BiJ| cepeHbOr0 Ta pi3HOCHPSIMOBAHO,
JAHaMiKa aJle 3araJibHa JJMHaMiKa NO3UTHUBHA, HAIPUKJIA/:

2016 p. - 155 muiH. TpH.,

2017 p. - 185 muiH. TpH.,

2018 p. - 180 MJIH. TpH.

CepesHe 3Ha4yeHHs 3a 3 poku - 173,3 MJIH. IPH., BiAXUJEHHS MiHiMaJIbHOT'O

3HavyeHHA Bij cepegHboro - (-)10,6%, npu npomy 3HaueHHs1 EBITDA 2018 p.

nepeBulye 3HayeHHs EBITDA 2016 p.
[lo3suTuBHa 3HavenHsi EBITDA mnporsirom 3 mnoBHUX 3BiTHUX nmepioZiB (pokiB) 1,0
JAWHaMiKa 3MIiHIOETbCS B MeXax 6isbil HiXK * 5% BiJ cepelHBOTO Ta 3 POKY B PiK

3pOCTalOTh, HANPUKIAJ;

2016 p. - 155 muH. rpH,,

2017 p. - 175 maH. TpH,,

2018 p. - 185 MJIH. TpH.

CepenHe 3HayeHHs 3a 3 poku — 171,7 MJIH. TpH., BiIXUJIeHHS] MiHIMaJbHOTO

3HaueHHA BiJi cepeaHboro - (-)9,7%
YMoBHoO- 3HavenHsi EBITDA mnporsirom 3 mnoBHuX 3BiTHUX mnepiosiB (pokiB) -0,5
HeraTUBHa 3MiHIOETbCS B Mexax 6ijbll HiXk * 5% BiJi cepeJHbOr0 Ta Pi3HOCHPSIMOBAHO,
JHAHaMiKa aJle 3araJibHa lMHaMiKa HeraTUBHA, HAllpUKJIAJ;

2016 p. - 160 maH. rpH.,

2017 p. - 185 muH. TpH.,

2018 p. - 155 mutH. TpH.

CepesHe 3HauyeHHA 3a 3 poku - 166,7 MJIH. TpH., BiJXUJIEHHA
MaKCUMaJIbHOTO 3HayeHHs Bif cepegnporo - (+)11,0%, npu 1pomy
3HayeHHsA EBITDA 2018 p. meH1ue, Hi>k 3HayeHHs1 EBITDA 2016 p.

2 BpaxOByKOYH NPUHIMII PO3YMHOi 00EPEKHOCTI B OI[IHKaX B yMOBaX HEBH3HAYEHOCTI, HAOIp X 3HA4YeHb BiJOWBAE TOM
(axT, 10 3MiHa CIIOXHMBYMX I[iH — 3a3BMYail HE OCHOBHMH (pakTop, IO BH3HAYae ab0 MpUHANHMHI KODPEINIOE i3 3MiHaMH
pe3yNbTaTiB AisUTBHOCTI Cy0’€KTa TOCIIONapIOBaHHS IPOTAToM dacy. [ orprumaHHs 6iibIl 0OIPYHTOBAaHHUX 3HaYEHb HOPM
TIOBEPHEHHS KalliTalry IoTpe0ye 3aCTOCYBAaHHS PO3IIMPEHOTO anapary He3aJeKHOI OLIHKH.


http://viewswire.eiu.com/index.asp

3HauyeHHsA

Xapaxrep KoeilieHTyY
JAUHAMiKH Onuc xapakTepy guHaMiku EBITDA :
EBITDA JAUHAMiKH

EBITDA
HeraTrnBHa 3HauenHss EBITDA nporsirom 3 mnoBHUX 3BiTHUX nepiofiB (pokiB) -1,0
JAUHaMika 3MIiHIOETbCA B MeXax 6isbll HiX * 5% BiJ cepeJHBOTO Ta 3 POKY B piK

3POCTAIOTh, HANPUKJIAJ;
2016 p. - 195 mMJH. TpH.,

2017 p. - 185 MJIH. TpH.,

2018 p. - 160 muiH. rpH.

CepenHe 3HadyeHHsA 3a 3 poku - 180,0 MJIH. pH., BiAXWJIEHHS MiHiMaJIbHOTO
3HauyeHHs BiJ cepeanboro - (-)11,1%

3.3. BpaxyBaHHs HeonepaLliHUX aKTUBIB / 3060B’s13aHb Ta 3al103MYEHOr0 KaniTaay

BukoHnaHa Ha nonepeHbOMY eTamni aaroputMy Kanitasaisanisa EBITDA 3a ctaBkoro kanitanisanii gisa EBITDA
Ha/la€ 3Ha4YeHHs BapTOCTi iHBECTOBAHOr0 KalliTasly, a He BJIACHOI'0 KalliTa/ly Cy6’eKTa rocrnojapoBaHHs. [ljs Toro,
1106 OTPMMAaTH 3HAUYE€HHS BapTOCTi BJIACHOTO KaliTa/ly, He06XiJHO BUKOHAaTH KOPUT'YBaHHS Ha CyMy iHCTPYMEHTIB
3all03UYEHOro0 KaliTasly.

KpiM Toro, Heo6xiZiHO BpaxyBaTH BapTiCTh HeolepalliHUX aKTUBIB Ta HeonepalilHUX 3060B’13aHb, BILJIUB
Ha BapTiCThb SIKUX He BPaxXxOBYEThbCs1 BUMiptoBaueM Aoxony EBITDA, ase ski HasexxaTb cy6’eKTY rocnoiaproBaHHs Ha
3aKOHHMUX Ii/iCTaBax, BiANOBIAHO, TAKOX BIIJIMBAIOTh Ha BApTICTh BJIACHOTO KamiTasay.

BpaxyBaHHS uX GaKTOPiB 37iHCHIOETHCS TAKUM YHHOM:
OTpHMaHe IJISXOM KalliTasisalil 3HayeHHS BapTOCTi iHBECTOBAHOrO KamiTaJy 30iJbIIYETbCA Ha 6GaJaHCOBY
BapTicTb Psa. (1015) «IuBecTuniiina HepyxoMicTb», Psz. (1030) Ta (1035) «/loBroctpokosi ¢piHaHCOBI iHBECTHIIiI»,
Psan. (1040) «JoBrocTpokoBa AebiTopcbka 3ab6oproBanicTb», Psajg. (1160) «IlotouyHi ¢iHaHcoBi iHBecTuuii» Ta
Psan. (1165) «'poii Ta ix ekBiBajsieHTH». Y BUNIA/IKY, K10 B basaHci Takoro cy6’ekTa rocrnoilapoBaHHs 3all0BHEHI
Psaa. (1030) «/loBroctpokoBi ¢iHaHCcOBi iHBecTHLii: sKi 06JIIKOBYIOTbCS 32 METOAOM ydacTi B KamiTaJji iHLIMX
nignpueMcTB» Ta / a6o Psaz. (1035) «/loBroctpokosi diHaHcoBi iHBecTuLil: iHLIi PpiHaHCOBI iHBecTHIii» Ta cyMapHa
6aJlaHCOBA BapPTICTh TaKMX aKTHUBIB nepeBuinye 5% Bij Bamtotu banancy (Psaz. (1300) «banaHc»), Bizo6pakeHi B
HUX GiHAHCOBI aKTMBU - iHCTPYMEHTH KalliTaJly MOBUHHI OyTH NomepefHbO IepeolniHeHi BiJMOBiJHO [0 IUX
MeToAMYHUX peKOMeHJallil;
B KOXXHOMY KOHKpeTHOMy BumagxKy KYA Mae caMOCTIHHO MpoaHaJji3yBaTH CKJAJ Ta NPUPOJY aKTUBIB Ta
3000B’s13aHb, 10 BifoopakeHi B Psaz. (1155) «IHma moroyHa AebiTopcbka 3a6oproBaHicTb» Ta Psg. (1690) «IHmmi
MOTOYHI 3060B’sA3aHHsA». SIKIIO Ii aKTHUBU Ta /abo 3060B’s3aHHS € ONepamiiHUMH, TOOTO O6e3mocepeHbO
BiZIHOCATBCSI 0 OCHOBHOI omepalniiHoi Jis/bHOCTI Cy6’€KTa rocrnofaploBaHHS, iHCTPYMEHT BJIACHOTO KamiTaty
SIKOTO OLIIHIOETHCS, TO KOPUTYBAaHHA Ha CyMHU LUX PAJKIB He BUKOHYETBHCA. fIKIO BOHU He € OoNepaLiiHUMH, TO
OTPUMaHUU HIISXOM KamiTasizanii 3HaueHHs BapTOCTi iHBECTOBAHOro KamiTasly 30i/bIIYETHCS Ha 6GasaHCOBY
BapticThb Psag. (1155) «IHIa noToyHa Ae6iTopchka 3a60proBaHicTb» Ta / a60 3MEHIIYEThCS HA 6aJIaHCOBY BapTiCTh
Psan. (1690) «IHIIi moTOYHI 3060B’sI3aHHAY;
HaJajli OTpUMaHe Ta CKOPUIroBaHe TaKMM YWHOM 3Ha4YeHHs BapTOCTI iHBeCTOBAHOIrO KamiTajly 3MeHLYETbCA Ha
6asiaHcoBy BapTicTh Psaa. (1595) «Ycboro nmo /loBrocTpokoBuM 3060B’s13aHHSAM i 3abe3nedeHHsM», Psaz. (1600)
«KopoTKOCTPOKOBI KpeJUTH GaHKiB».

4. YeTBepTUH eTam: y3roJKeHHs Ta OCTATOYHI KOPWUTYBaHHS pe3yJIbTaTiB BU3HA4YeHHs CHpaBeJJ/vBoOi
BapTOCTi

[licnss BUKOHAHHSA MepLIMX TPbOX eTalliB BU3HAUYEeHHS ClpaBeJJsIMBOI BapTOCTi cy6’eKTa rocrnofapioBaHHS,
{HCTPYMEHT BJIACHOI'0 KaliTaJly SIKOTO OLiHIOEThCS, OTPUMAHO JiBa 3HaYeHHs BapTOCTi Ha 6a3i TeXHik BUTPAaTHOIO
Ta goxigHoro migxoais: FV (MIT 100%) Tta FV (JII1 100%).

Bubip ocTaToYyHOro 3Ha4YeHHs CIPaBeJUBOI BapTOCTi iHCTPyMEHTY KaliTaay 3 JBOX BHIE OTPUMAHUX
3HavyeHb BapTOCTi 37ilicHI0eTbcs KYA caMocTiiiHO, BUXOASUU 3 NMPUKWHATHOCTI 3HAaueHb, Ha fIKi BKa3ylOTb Taki
pe3yJIbTaTH, Ta HassBHOI iHpopMalil.

Tpe6a BpaxoByBaTH, 10 OJHO3HAa4yHa IlepeBara 3HA4YeHHIO BapTOCTi, L0 OTPUMaHe Ha 6asi TexHiKU
BUTPATHOTIO MiJIX0Ay, MOXKe OYTH HaJlJaHa B TUX BUMAJKaX, KOJIU:

Cy0’€EKT rocriolapioBaHHs, iIHCTPYMEHT BJIACHOI'O KalliTajly sIKOT'O OLiHIOETHCS, € HEL0ZlaBHO CTBOPEHUM (cTapTar)
a60 3HAXOAUTHCS HA PAHHIX eTamnax AisJibHOCTI (KOMIaHil paHHBOTO eTary);

Cy0’€EKT roCcrofaploBaHHs, iIHCTPYMEHT BJIACHOTO KalliTaly SIKOT0 OL{HIOETHCS, € XOJIJUHI'OBOIO KOMIIaHI€E;

Cy0’€EKT rocIiolaploBaHHs, IHCTPyMEHT BJIACHOT'O KalliTaly SIKOI'0 OLiHIOEThCS, € 06’€KTUBHO 36UTKOBHUM OiJIbLI HiXK
1 pik.

JJis Toro, 06 mepedTH J0 cHpaBelIMBOI BapTOCTI KOHKpeTHOro ¢iHaHCOBOrO aKTUBY — iHCTPYMEHTY
KaniTaJly, Heo6XiZJHO BUKOHATH lie ZiBa KOPUTYyBaHHS:

KOpHUT'YBaHHS Ha HAasiBHICTb HeclJIayeHoi / BUJIy4YeHOl YaCTKU CTAaTYTHOrO KamiTasy (3a HassBHOCTI Takof);
KOpPHUT'YBaHHS Ha BJIACHE PO3Mip YaCTKH B CTAaTyTHOMY KaliTaJli Cy6’eKTa rocroiapioBaHHS.

4.1. BpaxyBaHHSI HAssBHOCTIi HeCIJIaY€HOI / BUy4eHOI YaCTKU CTATYyTHOTO KamiTasay



6.1

fAKio cTaTyTHUM KamiTas cy6’eKTa rocnojaproBaHHS, iHCTPYMEHT BJIACHOTO KalliTasy SIKOro OL|iHIOEThCH,
6yJ10 Ha ATy BU3HAUYEHHs CIpaBe/JIMBOI BAapTOCTi He cGOpMOBaHO MOBHICTIO (Ha BKa3aHy JjaTy YaCcTKa CTAaTyTHOIO
KaniTajy Oysa lie HecljlaueHOlo, abo yacTKa CTAaTyTHOrO KamliTajJy THUM4YacoBO BUJIy4YeHa), TO oOpaHe BHILe
3HaueHHs BApTOCTi IOPUJAUYHO SIBJSIE COOOI0 He BApTICTb NOBHOIO iHTepecy B Cy6’eKTi rocrnojaproBaHHS, a
BapTIiCThb Ti/IbKM CIJIAY€HOI YaCTKHU.

BianoBifAHO, B TakWxX BHUIAJAKax /Js MOJAAJbIIOr0 BHU3HAYeHHs CIIpaBeJJ/IMBOi BapTOCTI KOHKPETHOTO
iHCTpyMeHTYy KamiTasy, 110 3HaX0AUTbCA y ckiafi akTuBiB ICl, He06XiIHO BUKOHATH JI0JaTKOBE KOPUTYBAHHS, SIKE
BpaxyBaJio 6 TOH QaKT, [0 PUJUYHO CTATyTHUHM KalliTaj He clladyeHuH BaacHuKaMy Ha 100%.

4.2. BpaxyBaHHA pO3Mipy 4acCTKHU

Ockinbku ¢iHaHCOBUM aKTHUB — IHCTPYMEHT KalliTaJsy caM o co6i Moxke 6yTu He 100-Bi/jICOTKOBOIO YaCTKOIO
B CTAaTyTHOMY KalliTaJi Cy6’€KTa rocro/aploBaHHS, 3a iHIIMX PiBHUX YMOB 3HA4YeHHs CIpaBeJJ/IMBOi BapTOCTi
Takoro ¢piHaHCOBOTO aKTHUBY NOBUHHO GYTH CKOPUTOBaHO MPONOPLiHHO /0 pO3Mipy TaKoi 4aCTKH.

TakuM YHHOM, OCTAaTOYHE 3HAYEHHs ClpaBeJUBOI BapTOCTi GiHAHCOBOro aKTUBY — iIHCTPYMEHTY KalliTasly
JUIs nised nux MeToAMYHUX peKOMeHAallil MoxKe Oy TH BU3HAYEeHe fK:

FV = FV (100%) x P4 / PCKcrun

Je:  PY - po3mMip 4acTKu B CTaTyTHOMY KamiTaJsii Cy6’eKTa rocro/ilaproBaHHs, 1110 BijIOBiJlae iIHCTPYMeHTY
BJIACHOTO KamliTasly, BapTiCTb SIKOTO OLIHIOETbCS (3riJHO 3 NPAaBOBCTAHOBJIYUMU JOKYMEHTaMH), B
YacTKax OAUHUILI;

PCKcri — yacTka B CTaTyTHOMY KamiTauti, [0 Bifo6pakae ioro cpopMoBaHiCTh, B YaCTKax OAUHMUIL.

Poskpurra iHdopmaliii, o migTBepAKye cTaTTi NojaHi y piHaHCOBUX 3BiTax

BigomocTi, moA0 onepaniiHoi gisabHocTi ToBapucTBa 3a pik

32 nepioA, Wo 3aKiH4YNBCA:
NMOKa3HMK

31.12.2023 31.12.2022
OnepauiitHi goxoam

[oxia Bia HagaHHA nocayr 0 3692
8UHA20p0o0da 3a ynpasniHHA akmusamu ICl 3692
IHWi onepauiiiHi goxoau 214 23839
00xi0 30 KypcosUMU Pi3HUUAMU 201 2822
iHwi 5

3MiHa pe3epsy nio cymHigHi 6opau 8 17
Bcboro onepauiiiHoro goxoay 214 6531
Onepau,iitHi BUTpaTH

ApMiHicTpaTUBHI BUTpPATH (3 528) (7 466)
sumpamu Ha onaamy npayi (2 193) (5322)
8i0paxyB8aHHA HA COUiasbHI 3aX00U (438) (1072)
amopmu3ayia ocHosHux 3acobie ma HMA (27) (14)
amopmu3auyia aKkmusie 3 Npagom KopucmyeaHHS (337) (389)
onepauiliHa opeHOaq, 8iOWKOOYBAHHA KOMYHAIbHUX 10CAY2 (188) (239)
topuduYHi, niueHsiliHi ma iHwi npogecitiHi nocayau (40) (40)
s8uUHazopoda ayoumopa (94) (94)
b6aHkiecbKi nocnyau (26) (39)
nocnyau 38'A3Ky (63) (108)
HOBYAHHA (6) (27)
8uUMPAMU Ha 8iOPAOHCEHHSA (16) (7)
suUMPaAMU Ha ABMOMPAHCIOPMHI 3ac0bU (16)
iHwi onepauilini sumpamu (100) (99)
IHWi onepauiitHi BUTPaTH 0 0

8uUMpPamMu 3a Kypcoeumu pisHUUAMU



HapaxysaHHA pe3epasy niod cymHisHi bopau

Bcboro onepauiiiHux BuTpart (3528) (7 466)
®iHaHCOBMI pe3yabTaT Big onepauiinHoi AiANbHOCTI:

npubymok

36umok (3 314) (935)

6.2 Bigomocri, moao ¢pinaHcoBoi gissibHOCTi TOoBapuCTBa 3a pik

nepiog,
NOKa3HUK neplog, o o
3aKiHYMBCA  3aKiH4YMBCA
31.12.2023 31.12.2022
IHwi ¢piHaHcoBI poxoau 556 110
avBipeHau 0 0
BiCOTKM, OTPMMaHI 33 AEMNO3UTHUMM AOrOBOPaAMM 556 110
iHWi ¢iHaHcoBi foxoau 0
®iHaHcoBi BUTpaTH (24) (76)

BiZICOTKM 32 AOBroCTPOKOBMMM 3060B'A3aHHAMM
BUTPATHK 3a 3000B'A3aHHAMM 3 OpeHan (24) (76)
PesynbTar Big PpiHAaHCOBOI AiANbHOCTI :
npubymok 532 34
36umok

6.3. BizomocrTi, moao inBecTuniiHoi AissibHOCTI ToBapucTBa 3a pik.

nepiog, Wo nepioA, Wo
NOKa3HUK 3aKiHYMBCA  3aKiHYMBCA
31.12.2022  31.12.2021
IHwWi goxoaun 0 0
0oxio 8i0 3miHu cripasednusoi eapmocmi
00820CMPOKOBUX (hiHAHCOBUX AKMUBI8 (80/100iHHSA
meHwe 25%) 0 0
IHWi BUTPaTH 0 (14)
sumpamu 8io 3miHu cripasednusoi eapmocmi
hiHaHcoB8UX akmugie 018 NPooaicy
npubymok/36umok 8io npodaxcy ¢hiHaHcosUX akmusie
CMUCAHHA iHWUX HE0BOPOMHUX aKmMueie (14)
Pe3ynbTart Big iHWOI AianbHOCTI
npubymok 0 (14)
36umok
Hoxodu/eumpamu eid yuacmi e kanimani
nepiog, Wo nepioa, Wwo
MOKa3HUK 3aKiHUMBCA  3aKiHYMBCA
31.12.2023  31.12.2022
Joxopgu Big yyacTi B Kanitani 77 0
doxo0u 8i0 3miHU crnipasednusoi sapmocmi 77
ButpaTtu Big yuyacrti B Kanitani (343) (424)
sumpamu 8iod 3miHu crnpasednusoi eapmocmi (343) (424)
Pe3ynbTart Big, iHBECTULiIAHOT AiANbHOCTI:
npubymok
36UmokK (266) (424)



6.4. [logaTOK Ha NPUGYTOK

OCHOBHi KOMIIOHEHTH BUTPAT 3 NOJATKY Ha NPUOYTOK 3a 3BITHUM Nepioj;

®iHaHCcOBWUI pe3ynbTaT:

31.12.2023
MpubyTOK, OTPMMaHMWMIi BiA;:
8i0 onepauiliHoi difanbHOCMI (3314)
8i0 ¢hiHaHcoeoi disnbHocmi 532
8i0 iHeecmuuyiliHoi dignbHOCMI:
0oxid/npubymok 8id yuacmi 8 kanimarni (266)
iHWi doxodu/eumpamu 0
Bcboro npubyToK A0 onoAaTKyBaHHA (3 048)
NnoaaTKoBa CTaBKa 18

6.5 OcHoBHI 3aco6u
CtanoMm Ha 31.12.2022p

32 iCTOPUYHOIO BapTICTIO

BanaHcoBa BapTicTb Ha NOYATOK nepioay, 01
ciuHa 2022

MepesicHa (nepeoyiHeHa) eapmicmeo
HOKOMu4YeHa amopmu3ay,ia

HagXxo4XKeHHA 3a nepiog,

BUOYTTS

rnepsicHa sapmicmeo

HOKOMu4YeHa amopmu3ay,ia

aMopTU3aLiMHI BiapaxyBaHHA 3a nepiog,

BanaHcoBa BapTiCcTb Ha KiHeLb 3BITHOro nepioay,

31 rpyaHa 2022
lepsicHa sapmicmeb
HOKOMu4YeHa amopmu3ay,ia

CtaHoM Ha 31.12.2023p.
32 iCTOPUYHOIO BapPTICTIO

banaHcoBa BapTicTb Ha No4YaTokK nepioay, 01
ciuHa 2022

MepesicHa (nepeouyiHeHa) eapmicmeo
HOKOMu4YeHa amopmu3ay,ia

HaOXOAXKEHHA 3a nepiog,

BUBYTTS

nepsicHa sapmicmes

HOKonu4YeHa amopmu3ay,ia

aMopTU3aLinHi BiapaxyBaHHA 3a nepiog,

BbanaHcoBa BapTicTb Ha KiHeLb 3BITHOro nepioay,

31 rpyaHa 2022
lepsicHa sapmicmeo

nepiog, WO 3aKiH4YMBCA :

odicHa TexHiKa
Ta mebni

34
155
(121)

(21)
14
(12)

15
134
(119)

odicHa TexHika
Ta mebni

15
134
(119)
25

(7)

33
159

31.12.2022

(935)
34

(424)
(14)
(1339)
18

iHWI
OCHOBHi
3acobu

113
(110)

(2)

114
(112)

iHWi OCHOBHI
3acobu

114
(112)
16

(17)

17
(17)

113

BCbOro

37
268
(231)

21
14
(14)

17
248
(231)

BCbOro

17
248
(231)
41

17
17
(24)

34
272



HOKonu4eHa amopmu3ay,ia (126) (112) (238)
6.6 Hemarepia/ibHi aKkTUBU
31.12.2023
3a iCTOPUYHOIO BAPTICTIO KOMN'toTepHi
nporpamu
banaHcoBa BapTiCTb HA NOYaToOK nepiogy, 01 ciuHa 2023 0
MepsicHa (nepeouiHeHa) sapmicmeo 0
Hakonu4yeHa amopmusayis 0
HAZXOOKEHHA 3a nepiog, 22
BMbYTTA
nepsicHa sapmicme
HaKonu4yeHa amopmu3auyis (2)
amopTM3aLiiHi BigpaxyBaHHA 3a nepiog,
BanaHcoBa BapTicTb Ha KiHeLb 3BITHOro nepioay
31.12.2023 20
lepsicHa sapmicmeb 22
HaKonu4yeHa amopmu3auyis (2)

6.7 AKTMBHY 3 IpaBOM BUKOPHMCTAHHS.

CtanoM Ha 31.12.2022p

32 iCTOPUYHOIO BapPTICTIO

BanaHcoBa BapTiCTb Ha NOYATOK nepioay, 01 ciuHa 2022
MepesicHa (nepeoyiHeHa) eapmicmeo

Hakonu4yeHa amopmu3sayis

HaZXOAKEHHS 33 Nepios

BUOYTTS

nepsicHa sapmicme

HOKOMu4YeHa amopmu3ay,ia

aMopTU3aLiMHI BiapaxyBaHHA 3a nepiog,

BanaHcoBa BapTiCTb Ha KiHeub 3BiTHOro nepioay, 31
rpyaHa 2022

lepsicHa sapmicmeb
HOKOMu4YeHa amopmu3ay,ia

CtanoM Ha 31.12.2023p

32 iCTOPUYHOIO BapPTICTIO

banaHcoBa BapTiCTb Ha NOYaTOK nepioay, 01 ciuHa 2023
MepesicHa (nepeouiHeHa) eapmicmeo
HaKonu4yeHa amopmu3auis
HaAXOAXKEHHS 3a nepiog,

BMOYTTA

nepsicHa sapmicme
HOKonu4YeHa amopmu3ay,ia
aMopTU3aLinHI BigpaxyBaHHA 3a nepiog,
banaHcoBa BapTiCTb Ha KiHeub 3BiTHOro nepiogy, 31
rpygHa 2023

lepsicHa sapmicmeo

NpPaBo KOPWUCTYBaHHSA MaiHOM

NPUMILLLEHHA aBTomobinb
1045 49
1366 56
(321) (7)
1541

(2 294) (56)
368 12
(385) (5)
275 0
613 0
(338) 0

NpPaBo KOPWUCTYBaHHA MaliHOM

NPUMILLLEHHA aBTomobinb

275 0
613 0
(338) 0
434
(36) 0

0 0
(337) 0
336 0
1011 0

Bcboro

1094
1422
(328)
1541

(2 350)

380
(390)

275
613
(338)

Bcboro

275
613
(338)
434

(36)
0
(337)

336
1011



Hakonu4yeHa amopmu3auyis (675) 0

6.8 dinaHCcoOBi aKTUBH.

6.8.1 InBecTHLIii B A04ipHI, cClIi/IbHI Ta aconiloBaHi KOMMNaHil.

(675)

B cksaai iHBecTuwit B acouifioBaHi kommanii B 3BiTHOcTi ToBapucTBa HaBeAeHO iHBecTHlii B acoliiioBaHy

KommnaHito:
TOB «Jlegaep».

CtaHoM Ha 31.12.2023p ToBapHUCTBO BOJIOJIE :

cTaHoM Ha 31.12.2023 craHoMm Ha 31.12.2022
KOMIIaHid Kpaina BUA YacTKa YacTKa
eecTpauil JiAJIBHOCTI clipaBe/JIuBa clipaBe/JIuBa
b KOHTPOIO BapTiCThb KOHTPOIO BapTIiCThb
(%) (%)
TOB "Jleddep” Ykpaina onepaylt 3 41,34 449,0 41,34 792,0
Hepyxomicmio
TOB «Jlegaep»
3BiT npo ¢piHaHCOBUH cTaH
2023p 2022p
O60pOTHI aKTMBM 44 68
HeobopoTHi akTMBM 6179 6205
KopoTKocTpoKoBi 3060B'A3aHHA
5136 4355
BnacHui Kanitan 1087 1918
BanaHcoBa BapTiCTb iHBeCTULT
ToBapuctsa 449 792
3BiT npo ¢iHaHCOBI pe3y/IbTaTu Ta CYKyNHUMN AOXiJ,
2023 p. 2022p.
Loxig Big AianbHOCTI 3
AZMiHICTpaTUBHI BUTPATH (831) (1028)
BuTpaTtn no diHaHCyBaHHIO
MpubyToK 3a piK (TpUBatoya
OiANbHICTb) (831) (1025)
Pa3om cyKynHuit goxia 3a pik
(TpuBatoua AisanbHiCTb)
(831) (1025)
Yacmka Toeapucmea e
npubyumky 3a pik (344) (424)

6.9. ToBapHa Ta iHIlIi Ae6iTopchbKa 3a60proBaHiCTh.
6.9.1 /le6iTOpCcbKa 3a60ProBaHIiCTh 3a pO3paxyHKaMH

CTaHOM Ha:

6i 6 i
Ae0ITOPCbKa 3a00ProBaHICTb 3@ PO3pPaxXyHKamu 31.12.2023 31.12.2022

Deb6iTopcbKa 3aboproBaHicTb
MNepeannaTta nocrayasbHUKam ToBapis (nocnyr) 9 26
3 6104KeTom, B TOMY YMUCAi: 13 21



ECB 7 11
iHwi nodamku 6 10
3 HapaxoBaHUX A0X0A4,iB: 1 22
gidcomku 3a dernozumamu 1 22
3abopeosaHicmeb
3aboproBaHHicTb NOB'A3aHUX OCI6: - -
npodaxc hiHaHCO8UX akmusis
npooaxt HeobopomMHuUX aKmusis
iHWa NoTo4YHa 3a6oproBaHHICTb 25 43
nepexioHi 8idnycmKu npayisHuUKie 25 43
3 Kynigni-npodaxcy LI
iHwa
BCbOro 48 112
6.9.2 /leGiTopchbKa 3a60proBaHicTb B po3pi3i CTPOKiB morameHHs
. Bin 3 Bin 1
. . Bin 1 L, .
AediTopchbKka 3a00proBaHicTh CTAHOM Ha Ho1 . Micsaie  poky  Binbme
. Mmicsinst 10 3 . Bceboro
31.12.22p Micsaus L no 1 a05 5 pokis
MICHIIB .
poKy POKiB
[Nepenmnara nocrayambHUKaM TOBapiB 1 3 2 26
(mocyr)
ne0iTopchKa 3a00proBaHHICTh3 OIOPKETOM 21 21
ne0iTopchKa 3a00proBaHHICTh3 29 2
HapaxOBaHUX JIOXOIIB
iHMIa 1e0iTOpChKa 3a00PTOBAHICTh 43 43
Bceboro 87 3 22 - - 112
. Bin 3 Bin 1
. . Bin 1 L, .
aediTopchbKka 3a00pProBaHiCcTh CTAHOM Ha Ho1 . MicsuiB poky biabume
. MICHALSA 10 3 . Bcboro
31.12.23p Micsus s no 1 A0S 5 pokis
MICHAILIB .
POKY poKiB
[Tepenmuara mocravaabHAKAM TOBapiB 4 5 9
(mocyr)
nebiTopchKa 3a00proBaHHICTR3 OIOIKETOM 13 13
nebiTopchka 3a00proBaHHICTE3 1 1
HapaxOBaHUX JOXOIIB
iHIIa NebiTopchka 3a00proBaHICTh 25 25
Bcboro 43 - 5 - - 48

6.9.3. BizoMocTi, 1010 HapaxyBaHHs BUHAropoAH 3a ynpaBJ/liHHA aKTUBaMM iHBeCTULiHHUX POHAIB.

Ctanom Ha 31.12.2023p. TOB «KYA «TekoM acceT MeHePKMEHT " BiJICYTHi B yNpaBJIiHHI iHCTUTYTH CHiJIbHOTO
iHBeCTyBaHHA.

3a nepiog, Wo 3aKiH4YMBCA:

NMOKa3HMK
31.12.2023 31.12.2022

3a6oproBaHicTb Ha NOYATOK 3BITHOro nepioay

HapaxoBaHO BMHAropoaM 3a 3BiTHil nepioa, 0 3692

cnnayeHo BuHaropogay ICI 0 (3692)

3a6oproBaHicTb Ha KiHeLb 3BiTHOro nepioay 0 0

Y nopiBHsanbHOMY nepiogi 3a 2022 pik KYA oTprvMyBaso BUHAropoAy 3a ynpaBJliHHA aKTHBaMU iHBECTHLIHHOIO
doHpy. Ilopsafok po3paxyHKy BHUHAropoAu BHU3HauyaBca PersamMeHTOM iHBecTUIiliHOro QoOHAY: BUHAropoja



BCTAHOBJIIOBAJIACh Y CHiBBiAHOILIEHHI /0 BAPTOCTI YUCTUX aKTUBIB iHBecTUIiliHOr0 PpoH/y. BU3HayeHHSsT BapTOCTi
YUCTUX aKTUBIB iHBeCcTUIiliHOrO GOH/AY 3/ilCHIOBA/IOCh 33 CTAHOM Ha KiHeljb OCTAHHbOI'0 po6040ro AHs 3BiTHOrO
Micsiusg. 3a mificyMkaMu QiHAaHCOBOTO POKY, 3/iMCHIOBABCS OCTAaTOYHUN INepepaxyHOK BUHAropoJu 3a pik Ha
miicTaBi po3paxyHKy cepefHbOpiYHOI BapTOCTi aKTUBIB iHBecTULiliHOro ¢oHAY, 3JilicHeHOMY 3a JaHHUMU
LIOMICAYHHUX PO3PaxyHKIB YMCTHUX aKTUBIB.

6.10. I'po11OBi KOIITH Ta iX eKBiBa/JIEHTH.
3a/IMLLIKKN TPOLLIOBMX KOLUTIB HA MOTOYHMX PaXyHKaXx:

Ha 31.12.23 Ha 31.12.22
I'pomioBi komTu THC.JIO. THC.JIOL.
THUC. TPH CILA THC. TPH CIIA

B Kaci KYA - - - -
Ha OTOYHHUX PaxyHKax 11 510 301 11 022 301
JIEMIO3UTH 10 3alIUTaHHSI 70 121
JICTIO3UTH CTPOKOBI, JI0 3-X MICSIIIB
PO3MIIIIEHHS 0 4500
pe3epB 3HEIliHEHHS (6) (14)

Bceboro 11 574 301 15 629 301

6.10.1 I'pomoBi Koty B Kaci ToBapucTBa Ta Ha paxyHKax B 6aHKax.

3aJIMIIOK Ha 31.12.23

3aJIMIIOK Ha 31.12.22

baHk BaJIlOTa
TPH nou.CIIA TpH nou.CIIA

AkniionepHu# 6aHkK "[liBgeHHUN" T'PH 49 6

AkniionepHu# 6aHK "[liBgeHHUN" nou.CIIA 11461 301 11016 301

BcbOro rpomoBux KOUITIB HA

PpaxyHKax 11510 301 11022 301

6.10.2 BaHKIiBCBKi Jen0o3UTH.
Cranom Ha 31.12.2022p
—— 33/IMLLUOK Ha
NS f10ro80pY %% BaMoTa 31.12.2022 esc‘:'fm
3 no rpH pon CLLUA A y
JIOroBip 6aHKIBCbKOT'O
BKJIaJly PO PO3MillleHHS
FPOIOBHX KOLITIB Ha 28.10.2011 rpH 121,0 A0
MOTOYHOMY JAeno3UTi N2 3aMNUTaHHA
ADLG00070-8440/1 Bin
«28» :x0BTHA 2011poky
HonatkoBa yrona Ne 5 1o
JIOroBOpY OaHKiBCHKOrO 16.12.2022 11.01.2023 13,5 rpH 3 000,0 CTPOKOBMIA
CTPOKOBOTro BKJagy Ne
26758K Bix 21.10.2022p.
HomatkoBa yroma Ne 3 mo
JIOroBOpY OaHKiBCHKOrO 26.12.2022 10.01.2023 13,5 rpH 1500,0 CTPOKOBMIA
CTPOKOBOro BKIay Ne
26900K Bix 16.11.2022p.
Bcboro rpowoBuMx KowTiB 4 621,0
Cranom Ha 31.12.2023p.
0 C 0.0 3aJIMIIIOK Ha BUJ,
Ne noroBopy TepMiH Aii %%  BaJswOTa 31122023 fenosuTy



AN

JoJ1
CIIA

JloroBip 6aHKiBCbKOT'O

BKJIa/ly PO pO3MillleHHS

TPOILIOBHX KOLITIB Ha 28.10.2011 rpH 70,0 Ao
MOTOYHOMY /1en03uTi N@ 3alUTaHHS
ADLG00070-8440/1 Bix

«28» x0BTHA 2011poky

Bcboro rpomoBuxX KOLITIiB 70,0

Bci 6aHKiBCbKi J1eno3uTH po3TauioBaHi B AKliioHepHoMy 6aHKy «IliBaeHHUI». [HBeCTULLIHHUN peHTUHT
6aHKy 3a JaHUMH PeNUTHHIOBOTro areHcTBa «KpeauT-pedTHHI» CKIaJaE:
JloBrocTpoKoBUl KpeJUTHUM pelTHHT 32 HallioHa/IbHOIO peHTHHTOBOIO 11KaJ1010: UaAA,
[IporHos kpejuTHOro peTUHTY: HeraTuBHUH,
PelTUHT HaZiliHOCTI 6aHKIBCbKUX BKJIaAiB (Aeno3uTiB): 4+ (Bucoka HaAilHICTD).

MeTo/ 3HelLiHeHHS IPOIIOBUX KOIITIB onKcaHo y 11.3.3.4

6.11. OxkpeMi NIpUMITKH A0 3BiTy PO BJIACHUM KamiTasa

6.11.1 CTaTyTHUI KaniTaa

CtanoM Ha 31 rpyaHsa 2023 poky Ta 31 rpyaHsa 2022 poKy 3apeecTpOBaHUM Ta CIJIAaYEHUH CTaTyTHUU KaliTasa
ToBapucTtBa cki1agas 12 140 Tuc. rpH.

VYacHHKH yactka B CK, cranom ¢opma 3MiHM npoTaroM yvacTtka B CK, craHoM
Ha 31.12.22 BHECKY nepiony Ha 31.12.23

Pe3uaeHTH KpaiHM:

¢dismyHi ocobu 12 140 rpoiuri - 12 140

6.11.2 Pe3epBHUii KanmiTaa
32 nepiog, Wo 3aKiH4YNBCA:

MOKa3HWK

31.12.2023 31.12.2022
Pe3epBHMI4 KaniTan Ha No4YaToK nepiay 3666 3666
BigpaxyBaHHA A0 pe3epBHOro Kanitany:
npubyTOK 3a NonepeaHin nepiog, (1339) (2313)
BigcoTok
CyMa, AKa Hanpas/ieHa 40 pe3epBHOro Kanitany - -
Pe3epBHMI4 Kanitan Ha KiHeub nepioay 3 666 3666

Y 2022p. ta 2023 p. BiapaxyBaHHs /10 pe3epBHOro Karitaay ToBapucTBa He BiJ|0yBaioCh.

6.11.3 Po3nojin npuGyTKy.

3a nepiog, WO 3aKiH4YnBCA:

MOKa3HUK

31.12.2023 31.12.2022
Hepo3nopgineHHWit NpubyTOK Ha NOYATOK POKY (1336) 6703
BigpaxyBaHHA 40 pe3epBHOro Kanitany
BUMNIATK aKuioHepam (amBigeHamn) (6 700)
YNCTMIA NPMBYTOK 3a 3BITHUI Nepiog, (3048) (1339)
Hepo3nopgineHnit npubyToK Ha KiHeub nepioay (4 384) (1336)

6.12. KopoTKOCTpPOKOBI 3a6e3ne4yeHHs



NOKa3HUK 31.12.2023 31.12.2022

3a/IMLIOK HA NOYaTOK 3BiTHOro nepioay 2010 2446
BMKOPWUCTAHO Ha onaaTy BignyCcTOK NPOTArOM POKY (344) (715)
BMKOPMCTAHO Ha ONn/aTy BiANyCTOK NpoTarom poky (ECB) (76) (143)
HapaxoBaHO pe3epBy 32 HEBUKOPUCTAHI BigNycTKn (770) 346
HapaxoBaHo pe3epsy (ECB 22%) (170) 76
3aJ/IMLLOK Ha KiHeub 3BiTHOro nepiogy 650 2010

abe3neyeHHs Ha BUIJIATY BiJAMYCTOK NpaLiBHUKaM

6.13. BigomocTi, o0 KpeAUTOPChbKOI 3a60pProBaHOCTI.

6.13.1 ToBapHa Ta iHIIa KpeAUTOPCbKa 3a60ProBaHiCTh.

Kpenutopcbka 3a60proBaHicTs 3a: CTaHOM Ha:
31.12.2023 31.12.2022
3a JOBroCTpOKOBUMHU 3060B' I3aHHAMU: 357 297
3 opeHdu MaliHa 357 297
TOBapH, po60TH, NOCJYTH 19 35
po3paxyHKaMH 3 610/pKeTOM, B TOMY YUCIIi: 0 0
nodamok Ha npu6ymox 0
iHwi nodamku
iHImi NoTO4YHi 3060B'A3aHHA: 13 13
3a dozosopamu 3 L[I1
iHwa 13 13
Bcboro 389 345

6.13.3 3060B’s13aHHS 3 OpEeHA M.
Ctanom Ha 31.12.2022 poky ToBapucTBO Ma€ OZMH AOTOBip OpEH/ Y, a CaMe:
v' Openja npuMilneHHs — opengogasenb TOB «f0pTasn»,
JoroBopiB 3 piHaHcoBoi opeH M, a6o e ToBapUCTBO € OPeH/I0/]aBLIEM HE MAE.

CraHoM Ha 31 rpy/iHs 3060B’s13aHHSA 3 OpeH /U Bi/J06pakeH] HACTYTHUM YUHOM:

31.12.2023 31.12.2022
TenepimHs BapTicTh MiHIMaJBLHUX OPEeHIHMUX TJIATEXKIB
B 1.4 TOB "lOprtan" 357 297
Binoopaxeni y 6ajaHci HACTYMHUM YHHOM:
IMoTo4Ha KpemauTopchka 3a00roBaHICTh 3 OPEHIU 357 297

I[OBFOCTPOKOB& KpEAUTOPChbKa 3a60pl"OBaHiCTI> 3a OPCHAOIO

Bcroro kpenuropcebka 3a00proBaHicTh 3 OpeHAN 357 297



B TabsuufAx HUXK4Ye TNpefcTaBjeHi MiHiMa/lbHi OpeH/JHI MJaTexi 3a AoroBopaMu ¢iHaHCOBOI opeHAM Ta ix
TemnepillHs BapTicTb cTaHOM Ha 31 rpyaHda 2023 poky Ta Ha 31.12.2022pik.

31.12.2023
TenepilHsa
L . BapTIiCThb
MiHiMaJsIbHi L
. . MiHiMasJbHUX
OpeH/HI m1aTexi
OpeHJHUX
[J1aTeXIB
CYMH JI0 CIIJIaTH 3a JIoroBopaMU piHaHCOBOI OpeHu:
MPOTATOM POKY 344 357
BiZl Apyroro /1o TpeTboro poky BKJIIOYHO
Bi/l 4eTBEPTOroO 10 N'STOTO POKY BKJIIOYHO
BCbOTO 344 357
TenepimHsa BapTiCTb OpeH/JHUX 3000B'13aHb: 357
CYMH JI0 IIOTallleHHA NpoTAroM 12-Tu MicAuis 357
CyMH 10 IoralleHHs nicias 12-tu micanis
31.12.2022p
TenepimHsa
MiHIMa/IbHI BapTiCcTh
OpeHAHi MiHIiMa/IbHUX
MIaTexi OpeHJHUX
nJIaTexiB
CYMH JI0 CIJIATH 32 JIoroBopaMu piHaHCOBOI OpeHu:
[POTATOM POKY 451 297
Bii APYTOro 10 TPETHOI0 POKY BKJIIOYHO
Bi/l 4€TBEPTOTO 10 I'ATOTO POKY BKJIIOYHO
BChOT'0 451 297
TelepilllHs BapTiCTb OPeHAHUX 3000B'I3aHb: 297
CYMH JI0 IIOTallleHHA NpoTAroM 12-Tu MicAuis 297
CYMH JI0 TIoTalleHHA nicasa 12-Ttu MicaniB 509
6.13.4 Kpeguropcbka 3a60proBaHicTb 3a TepMiHaMU BUHUKHEHHSI.
3a60proBaHicTb, CTAHOM Ha Jo1 Micgli‘ll 03 MiCEllAi:; o (1)3]1(.& 10 Bisbiie Beboro
31.12.22 Micsnsa T B A POKY A 5 pokiB
MicaniB 1 poky 5 pokiB
1 2 3 4 5 6 7
3 opeHju MaliHa 297 - 297
ToproseJibHa Ta iHLIA
KpeJUTOpChKa 35 35
3ab0proBaHicTb
PO3paxyHKHU 3 OIJIaTH MpaLi 13 13
PO3paxyHKHU 3 610/1KETOM - -
Bcboro 48 - 297 - 345
3a6oproBaHicTb, CTAHOM Ha Jo1 Micflil 03 Mic]imi;’ o f:f 10 Binbiie Beboro
31.12.23 Micaus A WB A0 POKYAO g0y in

MicAaniB 1 poky 5 pokiB



3 opeH/iu MaliHa 357 357
ToproseJsibHa Ta iHLIa

KpeoUTOpCbKa 19 19
3a60proBaHicTh
PO3paxyHKH 3 OIJIaTH mparii 13 13

PO3paxyHKHU 3 GI0/KETOM -
Bcboro 32 - 357 - 389

6.14. IlepcoHaJ Ta oruiaTa npauji

3a nepiog, Wo 3aKiH4YnBCA:

MNMokasHuK
31.12.2023 31.12.2022
cepeaHboobiKOBA KiNIbKICTb NpaLiBHUKIB, T.u.: 18 21
LWTATHUX NPaLiBHUKIB 15 18
CYMICHUKIB 2 3
®doHp onnatK npaui 2193 5322
ButpaTtu Ha couianbHi 3axogm 438 1072
Bcboro 2631 6394
7 Po3kpurra iHmoi inpopmanii

7.1 YMOBHI 3060B's13aHHS.

7.1.1. CyaoBi no3oBuU

CtanoMm Ha 31.12.2023p Ta 31.12.2022p, npotu ToBapucTBa He Ma€ >KOJHOT0 CyZI0BOTO M030BY, iHpopMaIio
PO 1110 HeOOXiAHO PO3KPUTH a60 CKOPUTYBATH Y GiHAHCOBUX 3BiTax.

7.1.2. OnogaTKyBaHHA

BHacJiIok HasiBHOCTI B YKpaiHCbKOMY MOJaTKOBOMY 3aKOHOJABCTBIi IMOJIOXKEHD, SIKi I03BOJIIIOTH OiJIbII HiX
OJIH BapiaHT TJIyMadyeHHs, a TAKOX 4Yepe3 MPAKTHUKY, 1[0 CKJIAJacs B HeCTabiJIbHOMY eKOHOMIYHOMY Cepe/ioBUIIL],
3a AKOI MOJATKOBI OpraHy JIOBIJIbHO TJIyMadaTb aClleKTH eKOHOMIYHOI JiiJIbHOCTI, ¥ pa3i, K10 MOAATKOBI OTpaHU
MiJ AaAyTh CYMHIBY NIEBHE TJIyMayeHH$, 3aCHOBaHe Ha OLiiHI[I KepiBHUIITBAa EKOHOMIYHOI AisgibHOCTI TOBapuUCTBa,
WMOBipHO, 10 ToBapucTBO 3MyllleHe Oy/ie CIUIATUTH JIOIaTKOBI MOAATKY, ITpadu Ta neHi. Taka HEBU3HAYEHICTh
MOXKe BIUIMHYTH Ha BapTicTb GiHAHCOBUX iHCTPYMEHTIB, BTPaTH Ta pe3epBU IHiJ 3HEIiHEHHs, a TaKOoX Ha
PUHKOBHH piBeHb 1iH Ha yroau. Ha nymky kepiBHULTBa TOBapHUCTBO CIJIATHJIO yci MOAATKH, TOMy ¢iHaHCOBa
3BITHICTh HE MiCTUTb Pe3epBiB MiJ| MOAATKOBI 306UTKU. [10AaTKOBI 3BiTH MOXYTb NeperysAaTUCs BiANOBiAHUMU
MOJaTKOBUMH OpTaHaMH NPOTSArOM TPbOX POKIB.

7.1.3. CTyniHb NOBepHEHHs Ae6iTopchKoi 3a60proBaHoOCTi Ta iHIIKUX PpiHAHCOBUX aKTUBIB

Bracnigok cutyanii, ika cksiasack B eKOHOMIILi YKpaiHy, a TaKOX K pe3y/ibTaT eKOHOMIYHOI HecTabiIbHOCTI,
0 CKJIAJach Ha AaTy 6aJslaHcy, iCHYe WMOBIpHICTb TOTO, [0 aKTUBH He 3MOXYTb OYTH peasi3oBaHi 3a IXHbOIO
6aJ1aHCOBOIO BapTiCTIO B X0/1i 3BUYaKHOI AisiaibHOCTI ToBapucTBa.

CTyniHb MOBEpHEHHS [[UX aKTUBIB Y 3Ha4HiN Mipi 3a71€XXUTb Bif, edeKTUBHOCTI 3aX0/iB, IKi 3HaX0AAThCS M03a
30HOI0 KoHTpoJto ToBapucTBa. CTyniHb MOBepHEHHS AebiTopchbkoi 3a6oproBaHocTi ToBapuCTBY BU3SHAYAETHCS HA
mifictaBi o6cTaBuH Ta iHdopMalii, ki HasgBHI Ha AaTy 6anaHcy. Ha qymMky kepiBHunTBa ToBapuCTBa, J01aTKOBUMA
pe3epB nij GiHaHCOBi aKTHBU Ha ChOTO/IHILIHIN IeHb He MOTPi6eH, BUXOAAYH 3 HAsIBHUX 0OCTAaBUH Ta iHpopMaIiii.



7.2 Po3kpurta iHdopmalii npo noB'si3aHi CTOpoHHU

Jlo noB's13aHUX CTOPiH 260 onepariii 3 NoB'A13aHUMU CTOPOHAMH HaJIeKATh:

o niAIpPUEMCTBA, SIKi IPSIMO ab0 OMOCepeJKOBAaHO KOHTPOJIIOIOTh 260 NepebyBalOTh MiJi KOHTPOJIEM, a60 XK

nepeGyBarOTh MiJ| CHJIBHUM KOHTpPOJIeM pa3oM 3 ToBapHCTBOM;

acoluiiioBaHi KOMIaHii;

BiZicoTOK rosiociB y ToBapuCTBi;

CHiJIbHI TiNPUEMCTBA, y AKX TOBapUCTBO € KOHTPOJIIOIOUYUM YIaCHUKOM;
YJIEHU IIPOBIJAHOTO YIIPaBJIiHCBKOI0 IepcoHany TOBapUCTBa;

6/1M3bKi poAryi 0co6H, 3a3HAUYEHO] BUIIIE;
KOMIIaHii, 110 KOHTpOJIOITh ToBapucCTBa, abo 3iMCHIOIOTb CYTTEBUN BIIMB, a60 MawTb CYyTTEBUH

U MpOorpaMu BUILJIAT 110 3aKiHYeHHI TpyA0Boi AifibHOCTI npaniBHUKIB ToBapucTBa a60 6y/Ab-AKOr0 iHIIOTO
cy6'eKTa rocro/jlaproBaHHs, IKUH € NOB'13aHOI0 CTOPOHO ToBapUCTBa.

7.2.1 3anvmku Ha 31 rpyaHa 2023 poky Ta 2022poKy BiANIOBiJHO.

- Cranom Ha 31.12.2022p.:

HaliMenyBaHH4 cTaTTi

['poiioBi KowWTH Ta ixX
eKBiBaJIeHTH

[Hwi piHaHCOBI aKTHBU

[HIIa Ke6iTOpCchKa
3a60proBaHiCTh

3000B's13aHHSA 3 OpEHAN

Bcboro

- CtanoM Ha 31.12.2023p.:

HaiimenyBaHHs craTTi

I'polIoBi KOWITH Ta X eKBIBAJICHTH
[Hmn ¢inaHcoBi akKTUBU

[Hma nebitopcbka 3a00proBaHicTh
30008B's13aHHS

Bceboro

KopnopaTusHi npasa
B acoliiioBaHe
HNiATIPUEMCTBO

792

792

KOPIIOpaTUBHI IIpaBa B

acouiiioBaHe
MiAIPUEMCTBO

449

449

7.2.2. lo0X0A4 Ta BUTPATH, IPOTSIroM 3BiTHOIO nepioay:

[IpoTsrom 2022poky:

HaliMeHyBaHHS cTaTTi

[IpoueHTHI KOXO0AU
Bunaropoga 3a ynpasJsiiHHSA
aKTUBaMH
JuBinenau(BuniaveHi)

[HWi afMiHICTpaTUBHI BUTpPATH

3apo6iTHa nJaTa KJI040BOTO
yIpaBJiHCbKOI'0 IEPCOHAY

Kommnasii nif
CIiJIbHUM
KOHTpOJIEM
KiHIIeBOTO
6eHediniapa

110
3692

39

Kommnasii nig
CIIJIbHUM
KOHTpPOJIEM
KiHI[eBOT'O
6eHediniapa

15629

22

330
15981

KOMITaHi1 il COUTbHUM

KinneBuii 6eHediniap

KiHLeBui Oenedimiap

KOHTPOJIEM KiHIIEBOT'O

6enedimiapa

11574

373
11 948

KinneBui
6eHediniap

5024

KnrodoBui
yIpaBIiHCbKUAHT
nepcoHaJs

1342



[Hui ¢pinaHcoBi BUTpaTH (opeH/a
NpUMillleHb)

Bcworo 3917 5024 1342

76

[Ipotsirom 2023poky:

Kommnasii nifg

CIiJIbHUM KinueBui KnroyoBuit
HailiMeHyBaHHS CTATTi KOHTpOJIEM 6eHediniap ynpaBJiHCbKUH
KiHLeBOT'0 rnepcoHaJl
6eHediniapa

[IpoueHTHI KOX0AU 556 -

IH1i afMiHicTpaTUBHI BUTpaTH 26

3apo6iTHa nJ1aTa KJIK4Y0BOTO 1451

YyIPaBJiHCbKOI0 IEpCOHALY

[Hwi diHaHCcOBi BUTpaTH (opeHaa 24

NpUMillleHb)

Bcboro 606 1451

7.3. llis1i Ta motiTMKM ynpasjaiHHA ¢iHaHCOBMMM PU3UKAMU

KepiBuuirBo ToBapucTBa BHU3HAE, 10 AisbHiCTh ToBapucTBa NOB’si3aHa 3 PU3MKaMM i BapTiCTb YUCTHX
aKTHUBIB y HecTabiJIbHOMy PUHKOBOMY CepelOBUIN MOXe CYTTEBO 3MIHUTHCh YHACiOK BILIMBY Cy0’€KTHBHHUX
YUHHUKIB Ta 00’€KTUBHUX YMHHUKIB, BipOrifHICTb i HaNpsAMOK BIUIMBY SIKMX 3a3/aJierifib TOUHO Nepes0ayuTH
HEMOXJIUBO. /|0 TaKUX PU3UKIB BiJHECEHO KPeAUTHUN PU3UK, PUHKOBUH PU3HK Ta PU3UK JIKBIAHOCTI. PUHKOBUH
PU3UK BKJIIOYAE BaJIOTHUM PU3MK, BIICOTKOBUM DHU3MK Ta IHIIMM IJHOBUM pU3UK. YNPaBJiHHA pU3UKAMHU
KepiBHUITBOM ToBapUCTBA 3/[iINCHIOETHCS HA OCHOBI PO3YyMiHHS NPUYUH BUHUKHEHHS PU3UKY, KiJIbKICHOI OLIIHKA
WOro MOXJIMBOTO BIUIMBY HA BapTICTb YHUCTHX AaKTHUBIB Ta 3aCTOCYBaHHA IHCTPYMEHTApil OO HOro
oM sIKIIEeHHS.

7.3.1. KpeaguTHUI pU3UK

KpenWUTHUH pHU3WK - PU3HK TOTO, L]0 OJHA CTOPOHA KOHTPAKTy Npo ¢piHAHCOBUH iHCTPYyMEHT He 3MOXKe
BUKOHATHU 30060B’si3aHHA i Ile 6yZe MPUYMHOK BUHHKHEHHs QiHAHCOBOro 30WTKY iHINOI cTOpoHHW. KpeauTHUM
PU3UK NIPUTaMaHHUH TaKUM GiHAHCOBUM iHCTPYMeHTaM, siK IIOTOYHI Ta JIEMO3UTHI paXyHKHU B 6aHKax, 00JIirartii Ta
JlebiTopchKa 3a60proBaHiCTh.

OCHOBHHUM METOZIOM OIL[iHKH KpPeJUTHUX PU3UKiIB KepiBHUITBOM ToBapHCTBa € OI[iHKA KPeIUTOCIIPOMOXKHOCTI
KOHTPAreHTiB, I/ YOr0 BUKOPUCTOBYIOTbCS KPEIUTHI PEUTUHTH Ta OY/b-sKa iHIlA JoCcTynHA iHopMaLis mo/o ix
CIPOMOXKHOCTI BHKOHYBaTH OOpProBi 3060B’s13aHHs. TOBapHUCTBO BUKOPHUCTOBYE HACTYNHI MeTOAM yHpaBJIiHHSA
KpeAUTHUMHU PU3UKAMU:

JIiMiTH 1[0A,0 60ProBUX 3000B’s13aHb 3a KJIacaMH GiHAHCOBUX iIHCTPYMEHTIB;
JIIMiTH 1[010 60PrOBUX 3000B’s13aHb Mepe/] OJJHUM KOHTpareHToM (260 acorniiioBaHO Ipymom);

JiMITH 10J0 BKJ3JleHb y ¢QiHAaHCOBI iHCTpyMeHTH B po3pi3i KpeguTHUX peHUTHHTIB 3a HanioHanbHOIO
PEHTHHTOBOIO IIKaJIOH0;

JIMITH 10JI0 pO3MIllleHHS JIeNO3UTIB ¥ 6aHKaX 3 Pi3HUMU peWTUHIaMH Ta BUNAJAKHU AedoJITy Ta HENOBEPHEHHS
JIeTI03UTiB MPOTSTrOM OCTAaHHIX I'ITH POKIiB.

KepiBHuiTBO TOBapuCTBa, 30KpeMa, BU3HAYMJIO HACTYMHI JiMiTH:

JIIMIT po3MillleHHs AeN03UTiB, FPOIIOBUX KOIITIB Ta iX eKBiBaJIeHTIB y 6aHKAax 3 KPeJUTHUM PeUTUHIOM 3a
HanioHanbHOIO peTHHTOBOIO MIKAJIOW He Hk4e uaBBB (epowosi kowmu Tosapucmea 36epizaromubcsi HA paxyHKax,
gidkpumux e AkyioHepHomy 6aHKy «lliedenHuli»: 3a daHumu pelimuHzo8020 azeHmcmea «Kpedum-peiimune»,
[HBeCcTUIiHHNUI peUTHHT 6AHKY CKIAJAE:

JloBrocTpOKOBUM KpeAUTHUM pelTUHT 3a HaljioHa/ibHOIO peTUHT0BOMO LiKaJioto: UaAA,

[Iporuo3 kpeguTHOTrO pedTUHTY: CTabiTbHUH,

PedTHHT HaZiiHOCTI 6aHKIBCHKUX BKJIAZiB (Aeno3uTiB): 4+ (BrcOKa HaJilHICTB).

L]

. JIMIT 1040 60proBux 3060B’s13aHb Nepej, OAHUM KOHTpareHToM — He 6iiblie 10% BapTOCTi aKTUBIB
ToBapucTsa.

MakcuMalbHUN piBEHb KpeJUTHOro pusuky ToBapucTBa Bifjo6paka€Thcsl B GasaHCOBIA BapTOCTi ¢iHAaHCOBUX
aKTUBIB y 3BiTi Npo ¢piHaHCOBUH CTaH.



ToBapucTBO 34ilCHIOE NOCTIHHUI MOHITOPUHT HEBUKOHAHHS 3060B’s13aHb KJIIEHTAMM Ta iHIIMMHU KOHTpPAreHTaMy,
BU3HAYEHUX Ha iHAUBiJyaJbHii OCHOBi, Ta BBOAUTH L0 iHpopMaLilo B CBOi MpoLeLypyd KOHTPOJIIO KPeAUTHOIO
PHU3HKY.

®iHaHcOBi aKTHMBU KJacHPiKylOTbCA 3 ypaxXxyBaHHSM IIOTOYHUX KpPEJUTHUX PENTHUHrIB, IPHUCBOEHUX
Hal[iOHaJIbHUMHU PEUTHHTOBUMHM areHTcTBaMu. CTraHoM Ha 31.12.2021 Ta 31.12.2022 p. ¢diHaHCOBIi aKTUBU
npeJjCcTaBJeHi HUXK4e:

Cta"HoM Ha 31.12.2022

He aknii

uaAAA uaAA uaAA+ BusHayeHU# (sictuHrosi) BCbOTI'O

CPOILOBi KOIITH Ta IX €KBiBaJIEHTH, J€IIO3UTH 10

3alUTaHHA 11138 111
JEeN03UTHU CTPOKOM MeHlIle 3-X MicALiB 3 AaTu

poO3MillleHHA 4491 44
JlebiTopchKa 3a60proBaHiCTh 3 HAPaXOBaHHUX

BiZICOTKIB 22

BCbOro piHaHCOBi aKTUBHU 15651 156

CraHom Ha 31.12.2023
He aKkuii
uaAAA uaAA uaAA+ BM3HauyeHuin (nicTuHrosi) BCbOro

rPOLLOBI KOWTKM Ta iX €KBiBaNIeHTHN, AeN03UTU A0

3aNUTaHHA 11574 11574

0,Eerno3nTH CTPOKOM MeHLwe 3-xX mMicALLB 3 4aTn

PO3MiLLEHHA 0 0

nebiTopcbKa 3ab60proBaHicTb 3

HapaxoBaHHUX BiACOTKIB 1 1
11

BCbOro ¢piHaHCOBI aKTUBMU 575 11575

BusHavaiouu CyMy OYiKyBaHOrO BifIKoAyBaHHS Je6iTopcbkoi 3a6oproBaHocTi Ta ¢iHAHCOBUX iHBECTHIIH,
ToBapucTBO po3rasjae OyAb-AKy 3MiHY KpeAWTHOI SKOCTI  JeGiTopchbkoi 3a6oproBaHOCTI Ta 006'€KTIB
iHBeCTYBaHHA 3 MOMEHTY IIEPBUHHOIO il BHHUKHEHHA 10 3BITHOI JjaTH.

KpenuTHUH pHU3MK JJIA TPOIIOBHX KOIUTIB Ta JeNO3MTIB, 110 po3MillleHi Ha paxyHKax 6GaHKiB, € He3HayHUM,
ockisibku ToBapuUCTBO Mae cnpaBy 3 6aHKaMH{ 3 BUCOKOIO pelyTalli€lo Ta 30BHIIIHIMU KpeJUTHUMHU PeHTHHIaMY,
110 MiATBEPKYIOTh iX BUCOKY AKICTD.

BusHavatouu 3HelliHeHHs Jie6iTopcbKoi 3a60proBaHOCTi 3a HapaxOBaHUMH JioxoZaMu ToBapHCTBO 3aCTOCOBYE
CHpOLIEeHUH MiAXiJ, BUKOPHUCTOBYIOYM MAaTpPUII0 Koedil[ieHTIB pe3epByBaHHS B 3aJIeXKHOCTI Bif IaTH MoramieHHs
a60 TepMiHy NIpOCTPOYEHHS

CranoMm Ha 31.12.2022

He He He
IIPOCTPOYEHI MpPOCTpPOYeHI MpPOCTPOYeHI He
, TepMiH , TEpMiH , TEpMiH [IPOCTPOYEHI
NoralleHHs1  ToralleHHsd  MoraueHHd  , TepMiH
no 1-ro 0o 3-x nJio 1-ro MoramieHHs BCbOT'
MicAand MicALiB POKy Jo 3-xpokiB O
Jle6iTOpCchKa 3a00proBaHiCThb 3
HapaxOBaHHHUX BiJICOTKIB 22 22
Bi/ICOTOK 3HeLliHeHHA 0,05%
CyMa 3HelliHeHHs 0

CPOIIOBI KOUITH Ta iX eKBiBaJIEeHTU 11 144 4500 15644

38

91

22
51



BiZICOTOK 3HelLliHeHHs 0,05% 0,2
CyMa 3HeLjiHeHHS 6 9 15
6aJlaHCOBa BapTiCTb 11160 4491 15651
CtaHoM Ha 31.12.2023

He He He

NPOCTPOYEHi, MPOCTPOYEHi, NPOCTPOYEHi, He

TEPMIH TEPMIH TEPMIH NPOCTPOYEHI,

noraweHHs noraweHHsA noraweHHsA TEPMIH

no 1-ro 00 3-x ano 1-ro noraweHHA

micaua micAaLiB POKY 00 3-x pokis  BCbOTIO
AebiTopcbka 3aboproBaHicTb 3
HapaxoBaHHUX BiACOTKIB 1 1
BiJCOTOK 3HEL,iHEHHA 0,05%
CyMa 3HeLiHeHHsA 0
rPOLUOBI KOWITU Ta iX EKBiBaJIEHTU 11580 11580
BiLCOTOK 3HEL,iHEHHA 0,05%
CYMa 3HeLiHeHHsA 6 6
6anaHcoBa BapTiCTb 11575 11575

7.3.2. PUHKOBUI1 pU3MK

PHHKOBHH PU3BHK — Ile PU3UK TOTO, L0 CIIPaBeAJINBa BapTicTh a60 Mal6yTHI rpolloBi HOTOKHU Bij diHaHCOBOIO
IHCTpyMeHTa KOJIMBAaTUMYThCA BHACJIOK 3MiH PUHKOBHUX L[iH. PUHKOBUH PHU3UK OXOIJIIOE TPU THUIIU PUSUKY:
iHIIMH iHOBUM PU3HUK, BaJIIOTHUM PU3HK Ta Bi/ICOTKOBUH pU3UK. PHHKOBUIM PU3UK BUHHUKAE Y 3B'SI3KY 3 pU3UKAMHU
30MTKiB, 3yMOBJIEHUX KOJIMBAHHSIMH LiH Ha aKIii, BiZICOTKOBUX CTABOK Ta BaJIOTHHUX KypciB. ToBapucTBO
Hapa)KaTUMeTbCs Ha PUHKOBI pU3UKH y 3B’13KY 3 iHBeCTHL[iIMH B aKLii, o6Jiiranii Ta iHui ¢piHaHCOBi iHCTpyMeHTH.

IHIIMA LiHOBMHM PHU3MK - Ile PU3WK TOro, IO CIpaBeAjiMBa BapTiCTh ab0 MaWOyTHI TpOIIOBi MOTOKH Bif
¢diHaHCOBOrO iIHCTPpYMEHTA KOJTMBATUMYThCS BHACTIZOK 3MiH PUHKOBUX IIiH (OKPiM THX, 1[0 BUHUKAIOTh YHACJIiIOK
BiZICOTKOBOr0 pH3MKY 4YH BaJIIOTHOTO PU3UKY), HE3aJIeXXHO BiJ TOro, Yu CHPUYMHEHI BOHHU YHHHUKAMH,
XapaKTEePHUMHU AJ1s1 oKpeMoro ¢iHaHCOBOro iHCTpyMeHTa abo Horo eMiTeHTa, Y4 YUHHHUKAMH, 110 BIVIMBAIOTh Ha
BCi mo1i6HI ¢piHaHCOBI IHCTPYMEHTH, 3 AKUMHM 3IiICHIOIOTBCSA OTepariii Ha pUHKY.

OCHOBHUM METO/IOM OIL[iHKH I[iHOBOT'0 PU3UKY € aHaJIi3 4yT/iMBocCTi. Cepesi METOAIB MOM’SIKIIEHHS LiIHOBOTO PU3UKY
ToBapuUCTBO BHKOPUCTOBYE AuBepcHOiKalilo aKTUBIB Ta JOTPUMaHHS JIMITiB Ha BKJIaJleHHS B aKmii Ta iHmIi
¢diHaHCOBI iIHCTPYMeHTH 3 HeDIKCOBAaHUM MMPUOYTKOM.

3a iHBeCTHLIHHUMH aKTHUBaMH, OI[iHEHUMH 3a 3-M piBHeM iepapxii (nmpumitka 5.3), aHasi3 Yy TJIUBOCTI [0 iHIIOrO
[iHOBOro pU3nKy ToBapyCTBO He 3/[iHCHIOBAJIO BinoBigHO A0 1. 27 MC®3 7 «PiHaHCOBI iHCTPYMEHTH: PO3KPUTTS
iHdopMarii».

[ToTeHIiliHa 3MiHa I[iH BHM3HaueHa Ha CHOCTEPEXEHHSX iCTOPUYHOI BOJIATHUJBLHOCTI JOXiAHOCTEH 1LbOr0 KJjacy
akTuBiB. [loTeHIliliHa BOJIATU/IbHICTh BU3HAYAETHCS SIK TaKa, 110 BiJIOBiJla€ CTaHAAPTHOMY BiJIXHUJIEHHIO PiUHUX
JOXiIHOCTEH aKIi MPOTSrOM OCTaHHIX 5 pOKiB. SIKIIO PUHKOBI I[iHK 3MiHIOBATUMYThCS 32 TaKUM CLiEHapieM, Iie
MO2Ke BIJIMBATH Ha BapTiCTh YACTUX aKTUBIB.

KomnaHisz, 6a3yr4uch Ha HpOTHO3ax sK MidKHapoaHUX yctaHoB (BcecBiTHifi bank, MB®), nep»xaBHUX
iHCTUTYLIH, Tak i BJacHi AoC/iXKeHHs] PUHKY I[iHHUX MarnepiB, BA3HAYMJIA, 1[0 06I'PYHTOBAHO 00’EKTUBHUU piBEeHb
PHHKOBOI I[iHM Ha aKIiil, yTpuMaHi B moptdeJi 1iiHHuX nanepiB KoMmmnasii, € BUille OTOYHOI iX IiHY, 1110 3 BUCOKOIO
BiporigHicTio npu3sBe/e 0 3pOCTaHHS BapTOCTI YACTUX aKTUBIB. BUX0oJs4u 3 11bOro, MpoJaXk [UX aKTUBIB y JaHUU
yac MoXe 6yTH epefAyacHUM.

Ha ocHoBi ananizy icropuyHoi BosatunbHOCTi ¢oHfoBoro iHgekcy [IOPTC kepiBHunTBo ToBapucTBa
BU3HAYMJIO, 110 B 2023 p. HiHOBUIN PU3HK AJ1 aKL[id YKpaiHCbKUX MiZITPUEMCTB CTaHOBUB +/- 37,77%.; Ha 2023 p.
BU3HAYEHO O6I'PYHTOBaHEe KOJIMBaHHS 1iIHOBOT'O PU3HUKY +/- 4,82%.

BaJlwTHUN pU3UK - lle pU3UK TOro, L0 COpaBejJMBa BapTicTb ab0 MaWOyTHI TpoLIOBI NMOTOKU Bij
¢$iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACJiI0OK 3MiH BaJIIOTHUX KYPCiB.

BantoTHi pusuku ToBapucTBa BUHUKAKTb y 3B'SA3Ky 3 BOJIOAIHHSAM (iHAHCOBMMM iHCTPYMEHTaMH,
HOMiHOBaHHUMHM B iHO3eMHil BastoTi. TOBapuCTBO iHBECTYE KOWITH B GAHKIBChKi JIEMO3UTH B iHO3eMHIN Ba/OTi Ta
MOXKe iHBECTYBaTH B IiHHI nanepy, HOMiHoBaHi B foJiapax CIIA/ eBpo (Hanmpukiaj, AepkaBHi o6Jiranii y gosapax
CIIIA/ eBpoobairanii Ykpainu).



Jna MiHiMIi3anii Ta KOHTPOJIIO 3a BaJIOTHUMHM pU3MKaMU ToOBapuCTBa KOHTPOJIOE 4YacTKy aKTUBIB,
HOMiHOBaHUX B iHO3eMHil BaJsIOTi, y 3arajibHOMy 06csry akTuBiB. OliHKa Ba/JIlOTHUX PU3UKIB 3/[iCHIOETbCS Ha
OCHOBI aHaJli3y Yy TJIMBOCTI.

BusHayeHHs MOpory 4YyT/JIMBOCTI KepiBHULTBO ToBapHCTBa 3/iMCHIOBAJO0 HAa OCHOBI CTaTUCTUYHUX JAHUX
HBY mwoao0 AguHaMiku Kypcy TpUBHI [0 iHO3eMHMX BaJIIOT, Ha OCHOBI fIKMX OyJla po3paxoBaHa iCTOpHUYHA
BOJIATUJIBHICTB KYpPCy, 1110 BU3HAYAEThCA SIK CTAHJAPTHE BiJjXUJIEeHHS PIiYHOI JOXiJHOCTI BiJ, BOJIOAIHHS iHO3€MHOM0
BaJIIOTOIO 3a Nepiof,

YyTJIMBI 10 KOJIMBaHb BaJIIOTHOTO KypCy aKTUBU

AxtuBn ToBapucrtsa, HOMIiHOBaHi B

iHO3eMHiii Bamogi 31 rpyausa 2022 p. 31 rpyausa 2023 p.
Kaca Ta paxyHku B 6aHKax, TUC.A0J1.. CIIIA 303 302

baHKiBChKi Ieno3uTH, TUC.A0J1.. CIITA

Bcbworo 303 302

AHaJ1i3 4yTJIMBOCTI 10 BaJIIOTHUX PU3MKIB NPOBEJIEHO HA OCHOBI iCTOPUYHUX AAHUX 110J0 BOJATUIbHOCTI
KypcCiB iHO3€eMHHUX BaJIIOT.

BaJstoTHI pu3nKu

Cra”HaapTHe s .
. INoTeHuiiiHUI BIUIMB BaJIIOTHUX PU3UKIB
BiIXW/J1eHHS, % .
. Ha yucTi akTuBu ToBapucTBa
Cyma, (3miHu)
BasoTa -
THUC.TPH. CnpusT/IUBI 3MiHU
+ - (3pocTranHsa HecnpuaT/iugBi 3MiHM
BapTOCTi)
Ha 31.12.2022 p.
Houap CIIA 303 15,04 +45 +45
Pazom 303 15,04 -45 -45
Ha 31.12.2023 p.
Houap CIIA 303 14,84 +45 +45
Pazom 303 14,84 -45 -45

KosinBaHH# BastoTHOrO0 Kypcy v 2023 ckiano 15,04 %, o npu3Besio A0 36iblieHHs BApTOCTi YUCTUX aKTHUBIB
KomMmaHii Ha mificTaBi BaJIOTHUX YNHHUKIB Ha 263 724,7 (2,12% Bix cymapHux akTHBIiB). PaKTHUYHHUN BIJIMB
BaJIDTHUX KoJiMBaHb y 2023 poli 6yB B Mexkax mporHo3oBaHux ToBapuctBoM (15,04%) Ta MaB HeraTUBHHUH BILJIUB
Ha BapTiCTb aKTUBIB. 3Ba)KalOUM Ha e, BIPOBA/PKEHHS J0JAaTKOBUX AiM /i MiHiMi3zallil BaJlOTHOTO PU3UKY B
HaCTYIHOMY poti 6yze JOIiIbHO.

KoMmaHisg BU3Ha4W/Ia, 1[0 O6rpyHTOBAaHO MOXJIMBUM y 2023 poni GyZie KOJHMBAaHHS BaJIOTHOTO Kypcy Ha
+14,84 BiacoTka.

7.3.3. Pusuk JikBigHoCTI

Pu3suk JiKBiJHOCTI - Ile PU3UK TOro, W0 CYy6'€EKTY roCcrnoAapioBaHHs OyJie CKJAJHO BUKOHATH CBOI
¢diHaHCOBI 3000B’sA3aHHS, 10 MiAJATal0OTh MOTAlleHHI0 TPOMIOBMMM KOLITaMH abo iHIMHWMH ¢GiHAaHCOBUMHU
aKTHUBaMH. PU3MK JIIKBiIHOCTI BUHUKAE y BUIAJIKaX HEY3TO/PKEHOCTI CTPOKIB MoOramieHHs 3a aKTUBaMH Ta
3000B’I3aHHAMH. Y3ro/KeHiCTb a60 KOHTPOJIbOBAaHA HEY3ro/XKEHICTb CTPOKIB MoraiieHHsl 32 aKTUBaMH Ta
3060B’I13aHHSAMH Ta MPOLIEHTHUX CTABOK M0 aKTUBAX Ta 3000B’sI3aHHSIX € OCHOBOIO YIIPaBJiHHSA JIKBiJHICTIO.

OcHOBHMH pPHU3UK JIKBiJHOCTi, 1[0 BUHHUKaE y ToBapHCTBa, NOB’A3aHUM 3 L[OJEHHUM 3ab6e3leYeHHsM
HasABHOCTI I'POLLOBUX PeCypciB.

ToBapuCTBO 3/iHCHIOE YIIPaBJIiHHSA CBOEI JIIKBIJHICTIO LIJIIXOM PETEJbHOT0 MOHITOPUHTY 3allJlaHOBaHUX
MJIATEXKIB, 2 TAKOXX BUOYTTS IPOIIOBUX KOIITIB BHACJIIOK HOBCSAK/IEHHOI AisI/IbHOCTI.

Hmwxye y Tabauni nmojaHui aHasi3 ¢iHAaHCOBUX iHCTPYMEHTIB Ha JIUCKOHTOBAHIN OCHOBIi 3a CTpPOKaMHU
MoramleHHs:

Cranom Ha 31.12.2022p

bi o)
3anuTaHHa g0 1-ro Big 1 go Big 3 mo Ginbiie
. . . BCbOT'0
Ta 40 3X PpOKY 3 pokiB 5 pokiB S5pokiB
MicAa1iB

AKTHBH:

CPOIIOBI KOUITH Ta iX eKBiBaJIEeHTU 15629 15629



KOpPOTKOCTPOKOBA Jle6iTopchbKa

3a60proBaHicTh 3 HAPAaXOBAHUX 22 22
JOXO0JiB

Bcboro ¢piHaHCOBI aKTHUBI 15651 0 0 0 0 15651
30B0B'A3AHHA:

iHma piHaHCOBa KpeAUTOPChKa 297 297
3a60proBaHiCTb

Bcboro ¢piHaHCOBI 3060B's13aHHA 297 297
Po3puB JiKBigHOCTI 32

onepanisiMu 3 ¢piHaHCOBUMH 15651 (297) 15 354
iHCTpyMeHTaMu

1cyKynHU po3pHB JIIKBiZHOCTI

3a onepanisiMu 3 piHaHCOBUMH 15651 (297) 15 354

iHCTpymMeHTaMu

Cranom Ha 31.12.2023p

Jl0

3anuTaHHs go 1-ro Big 1 mo Big 3 po 6Ginbue

: : . BCbOT'0

Ta 70 3X pOKy 3 pokiB 5 pokiB 5pokiB

MicCsLIiB
AKTHUBHU:
TPOIIOBI KOIITH Ta iX eKBiBaJIEeHTH 11574 11574
KOpPOTKOCTPOKOBa Jle6iTopchbka
3a60proBaHiCcTh 3 HAPaXOBaHUX 9 9
JOXO0/iB
Bcboro ¢iHaHCOBi akTUBI 11583 0 0 0 0 11583
30B0B'A3AHHA:
iHma piHaHCOBa KpeAUTOPCHKA 357 357
3a60proBaHiCTb
Bcboro ¢iHaHCOBi 3060B's13aHHSI 357 357
Po3puB JIIKBIAHOCTI 32
onepanismMu 3 piHaHCOBUMU 11583 (357) 11226
iHCTpymMeHTaMu
1cyKynHuil po3pHuB JiKBiZHOCTI
3a onepanisamMu 3 piHaHCOBUMHU 11583 (357) 11226

iHCTpymMeHTaMu



Huwxde y Tabuuni aHati3 HeAUCKOHTOBAHUX (QIiHAHCOBUX IHCTPYMEHTIB 3a CTpPOKaMU MHoraiieHHs (3
ypaxyBaHHSIM MalbOyTHiX HapaxoBaHUX NPOIEHTIB):

Cranom Ha 31.12.2022p

Jl0
3anuTaHHa A0 1-ro Big 1 mo Big 3 mo Ginblie
. . . BCbOT'0O
Ta [0 3X pOKY 3 pokiB 5 pokiB Spokis
MicaniB
AKTUBHU:
IPOILOBI KOUITH Ta IX eKBiBaJIEHTH 15629 15629
KOPOTKOCTPOKOBaA Jie6iTopchKa
3a60proBaHicTh 3 HAPAXOBAHUX 22 22
JOXO/JiB
Bcboro ¢iHaHCOBi akTUBI 15651 15651
30B0OB'A3AHHA:
iHma ¢piHaHCOBa KpeAUTOPChKA 297 297
3a60proBaHiCTh
Bcboro ¢piHaHCOBi 3060B'A3aHHA 297 297
Po3puB JIiKBigHOCTI 3a
onepanismMu 3 piHaHCOBUMHU 15651 (297) 15 354
iHCTpymMeHTaMu
CYKyIIHUI1 pO3pMB JIKBiZHOCTI 3a
onepanismMu 3 piHaHCOBUMHU 15651 (297) 15 354
iHCTpymMeHTaMu
CranoM Ha 31.12.2022p
Jl0
3anuTaHHa g0 1-ro Big 1 mo Bifg 3 1o 6ijbllIe
: : : BCbOT'0
Ta J10 3X POKY 3 pokiB 5 pokiB SpokiB
MicsiLiB
AKTUBHU:
IPOLIOBI KOIITH Ta iX eKBiBaJIEHTH 11574 11574
KOpPOTKOCTPOKOBA Jle6iTopchka
3a60ProBaHiCTh 3 HAPAXOBAHUX 9 9
JOXOJiIB
Bcboro ¢iHaHCOBi akTUBI 11583 11583
30B0B'AAI3AHHA:
JIOBFOCTPOKOBi 3060B'13aHHS
iHma piHaHCOBa KpeAUTOPChKA 357 357

3a60proBaHiCThb




1)

2)

3)

Bcboro ¢piHaHCOBI 3060B'A3aHHA 357 357

Po3puB JliKkBigHOCTI 3a
onepauismu 3 piHaHCOBUMHU 11583 (357) 11 226
iHcCTpymMeHTaMu

CYKYIIHU# pO3pMB JIKBiAHOCTI 3a
onepanisMu 3 ¢piHaHCOBUMHU 11583 (357) 11 226
iHCTpyMeHTaMu

KepiBuuyTBo ToBapucTBa BBaKae€, 110 B OCSASTHOMY MaHOGyTHbOMY o6csird ¢iHaHcyBaHHsA ToBapucTBa
36epexyThCs Ha TeNepilllHbOMY PiBHI i 1110 ¥ pa3i BUHUKHEHHSI HEOOXi/THOCTI JOCTPOKOBOTO ITOBEPHEHHS LIMX KOIITIB
ToBapHUCTBO OTpPHMMA€E 3aBYacHe IOBiJOMJIEHHS i 3MoOXe peastisyBaTH CBOI JIKBiAHI akTWUBU Ajs 3JiHCHEHHS
HEeOOXiTHUX BUIJIAT.

7.4. Ynpas/iHHA KaniTa/JioM

ToBapuCTBO 3/IiMCHIOE YIIPaBJIiHHS KalliTaJIOM 3 METOI0 JOCATHEHHS HAaCTYIMHUX LiJeH:
36eperty cnpoMoxxHicTb ToBapucCTBa MPOJOBKYBATH CBOI Ais/IbHICTh TakK, 1106 BOHO i Hajasi 3abe3nedyBaso
Joxig a5 ydyacHUKIiB ToBapuCTBa Ta BUILJIATH iHILIWM 3alliKaBJIEHUM CTOPOHAM;
3a0e3MeYUTH HaJIeXXHUN NPUOYTOK yYacHUKaM ToBapUCTBa 3aB/IsKM BCTAHOBJIEHHIO I[iH Ha mocayru TOBapuCTRa,
110 BiANIOBIAAIOTE PIBHIO PU3HUKY.

KepiBHunTBO ToBaprcTBa 34IMCHIOE OTVIAA CTPYKTYPH KaliTajy Ha IOPiYHiM oCHOBI. [IpH1 IbOMYy KepiBHUI[TBO
aHaJsi3ye BapTICTh KalliTajJly Ta MNpPUTaMaHHI WOTo CKJaJOBUM pU3MKU. Ha OCHOBI OTpMMaHHWX BUCHOBKIB
ToBapUCTBO 3[iMCHIOE pery/roBaHHs KaliTaly LIJISXOM 3aJy4yeHHs J0JAaTKOBOro KamiTajly abo diHaHCyBaHHS, a
TaKO0 BUIJIATHU JUBiJleH/AiB Ta MOralleHHs iCHYIYHUX [I03UK.

3a pesysibTaTaMH Tocrofapcbkoi AisyibHOCTI y 2023 polli BapTicTh YHMCTUX aKTHUBIB ToBapucTBa 6Gisibina 3a
pO3Mip CTaTyTHOr0 KamniTasy ToBapuCTBa.

Po3mip BsacHoro kamitany ToBaprctBa ctaHoM Ha 31.12.2023 p. BianoBigae Bumoram 1. 5 Po3zginy 3 TyaBwm 11
Pimenns HKUII®P Ne 92 Bix 03.02.2022 p. «IIpo 3aTtBepKeHHs JlilleH3IMHUX yMOB HMpPOBa/pPKeHHS MpodeciiiHoi
JiSIIbHOCTI Ha pUHKax KamiTaJly - JisiJIbHOCTI 3 YIIPaBJiHHS aKTUBaMH iHCTUTYLIMHUX iHBECTOPIB» Ta € HE MEHIIIUM
Hi>k 7 000 000 rpH.

Bingnmosinao no IlonoskeHHS 11040 NpyJeHIiHUX HOpMaTHUBIB npodeciiHoi AispHOCTI Ha POHAOBOMY
PUHKY Ta BHUMOr JI0 CHUCTEMH YIpaBJIiHHA pU3WKaMH, 3aTBepakeHoro pimeHHsaM HKIIIOP Ne 1597 Bin
01.10.2015p. (3 BpaxyBaHHSM 3MiH) ToBapHCTBO PO3pPax0OBYE TaKi MOKAa3HUKHU:

1) po3Mip BJIaCHUX KOIITiB; 2) HOPMATHUB JIOCTATHOCTI BJIACHUX KOIITiB; 3) Koeil[iEHT NOKPUTTS ONepaniiiHOro
pu3uKy; 4) koedinieHT piHaHCOBOI CTIHKOCTI.

PosmMip perysnstuBHoro kanitasy (Bsachi kourtu) ToBaprctBa ctaHoM Ha 31.12.2023 p. ckiagae 11 402 tuc.rpH., 1o
BiZINOBi/la€ HOpMAaTUBHOMY 3HA4YEHHIO /JI1 KOMIaHiH 3 ynpasJ/iiHHA akTuBaMu — 3 500 THC.rpH.

HopMaTuB goctaTHOCTI BiacHUX KolITiB ToBapucTBa Ha 31.12.2023 p. ctraHoBUTB 6.1087, a HOpMaTUBHe 3HaUYEeHHS

HOPMAaTHUBY JJOCTaTHOCTI BJIaCHUX KOWTIB A1 KYA cTaHOBUTD He MeH1ue 1.

KoediuieHT mokpuTTs onepaniiiHoro pyu3uky craHoM Ha 31.12.2023 p. BijnoBigjae HOpMAaTHBHOMY 3HAaYEHHIO — He
MeHiue 1, Ta ckiazgae 6.4325

KoediuienT ¢inaHcoBoi criiikocti Ha 31.12.2023 p. mopiBHioe 0,92, mo 6isblie HopMaTUBHOTO 3HaYeHHs - 0,5,

BCTAaHOBJIEHOI'O 3aKOHOAABCTBOM JJIfd KOMIIaHil 3 yr[paBJIiHHH adKTHBaMH,

ToBapucTBO po3paxyBasio yci Heo6Xi/IHi MOKAa3HWKW i mojana iX B YCTAHOBJIEHOMY IOPSAKY [0
HanioHanbHOI KOMicii 3 IfiHHUX namnepiB Ta GOHIOBOr0 PUHKY.

ToBapucTBO 3a6e3Medye JOTPUMaHHSA [T0Ka3HUKIB NpyAeHIIHTHUX HOPMATHUBIB, 1[0 06MEXYITb PU3UKU
npodeciiiHol fissbHOCTI Ha POHLOBOMY PUHKY, 3 diKcalli€lo TaKOro po3paxyHKy Ha IalepoBUX Ta eJeKTPOHHUX
HOCIfIX.



7.5. [loaii nicns Banaucy

Ilicia path GanaHcy MOAHUX 3HAYHHUX MOALH, AKi MOrAH 6 BIJIHHYTH Ha 31aTHICTL KYA npoaosxkyBaTH

CBOIO Be3nepepeHy /iANBHICTL, abo TakMX, [0 BHMAraiH 6 KOPHTYBaHHA OUIHKH GasaHcoBoi BapTocTi
[MOKA3HHKIB 3BITHOCTI, He cTan0CH.

JAupekTop Kpukausui LI
L
lon. 6yxranrep ALE /

3arsep/uKeHO 10 BHIYCKY Ta nignucaHo 22 mortoro 2024poky

'€ llladaHoBa JI.B.
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